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Adani Group’s Ambuja Cements
Agrees to Buy Sangln lndustnes

Cementing Consolidation

Sanghi family  Acquisition will trigger regulatory Enterprise
owns aroend  reguirement for an open offer to 5 5
T2%in Sanghi purchase an additional 26% stake Industries’ debt of
from public sharehotders T

outlined plans 1o
Eroup's cement production capacity to
per annum by 2028

Industries
Adani has
140 million tonnes

(LG

JK LAKSHMI CEMENT WAS ALS0 IN THE
AUNNING BUT WAS UNABLE TO MATCH THE",

Mohit.Bhalla
B com

stock
rhm:gm: Thmmw; Ambuga

New Delhi: Ambuja Ce
mients has dgreed o acquln
Sanghi Tndustries at an on
terprise valus ¢f T5.000crore.
after deal nepotiations mo
ved forward over the course
of the past ane week and the
Aduni Group company pro-
posed better torms and a spe-
ady closurs of the francac
tion, aceording o peophe aa-
recd the matter.

ET had reported on July 05
that Adani Group's a\mbu.la
Cements-ACC and JK Laks!

b skl 11 woudsl ssceui-
e % shares of SanghiIn-
dustries from that company’s
prometer group, Ravi Sanghl
and family The acquisition
will be ¢ IJmL"L’fL’l} funded by
Internal pecruals.

The Sanghi family owns an
areund T2% stake In the com-
pany. The acguisition will
trigaer the regulatory requi-
remond for an open offer to
prrchase sn additional 26
stake from public sharehol-
ders. Ambuja Coments will
spend around ITET crove on
the open offer at 11422 per

inclutdes Sarrahi

2,000 crore

The enterprise value inclus
des Sanghi Industries' debtof
T crove Sharesol Sanghi
Industries have 3 mgre
than 30% in the t ong
maonth On Thursday, they hit
their upper cireit of 5% and
closed ot £105.76, giving the
company & market value of
700 crare. Am-
s gained 28T to
end at 247420, while the
benchmark  Sensex  closed
1 doram. “ The acquisiton
isusignificantsteptirward in
Ambuja Cements’ sccelera-
ting growth journey” the
news rofeage quoted  Adang
Group  charman  Gautam

pand its market presence,
strengthen 1 product portlio.
ligs and rebnforee its position
asaleader inthe construction
materialssector,” said Adani.
Defiiibased JK Labshn
Cement was also In the rin-
ning, but was unable o
match the enterprise valus
demanded. Moreover, it so-
ught nearly three months to
eomplete the due diligence,
which beearnea deal breaker,
=aid the peaple aware of the
matter

ET had first reported about
talks inwnlving the sale of
Sanghl Industries on April
26.On Juned.
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Look toEnd
FY24 with
711,000 cr Cash:
Karan Adani

e From Page 1

What kind of ebitda aceretion do von
wxpect from this acguisition?

Once we are able to produce dinker at
one of the lowest costs, we believe that
this plant is capable of achieving ebitda
marging on o pertonne basis similar te
A.mbum and ACC. And if vou see, post

isttionnd by ACC, pve-
ry quarter, shitda per tonne has been on
anupward trajectory So, wewould be lo.
oking torun this plent at the same effiel-
eney

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FORTHE QUARTER ENDED JUNE 30, 2023
QUARTER

ENDED
(UNAUDITED)

30.06.2023
2,23540

TinCrores

YEAR ENDED
(AUDITED)

QUARTER
ENDED
(UNAUDITED)

30.06.2022
1,987.54

PARTICULARS

31.03.2023
B,008.19

Total Income from Operations

Net Profit/{Loss) for the period (before tax, Exceptional and/or
Extraordinary items)

Net Profit/(Loss) for the period before tax (after Exceptional and/or
Extraordinary iterns)

Net Profit/(Lass) for the period after tax (after Exceptional and/or
Extraordinary iterns)

Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the periad (after tax) and Other Comprehensive Income (after tax)]
Equity Share Capital (Facs Value of the share - T 2/- each)

Reserve excluding Revaluation Reserves as per balance sheet

of previous accounting year

Earnings Per Share (EPS) of 2 2 each (not annualised®)

aj Basic

b} Diluted

Net Worth

Paid up Debt Capital / Outstanding Debt

Debt Equity Ratio

Capital Redemption Reserve

Debt Service Coverage Ratio (DSCR) (not annualised®)

Interest Service Coverage Ratio (I5CR) (not annualised*)

Current Ratio

Long term debt to working capital

Current liability ratio

Bad debts to Account receivable ratio

Total debt to total assets

Debtars turnover (No. of days)

Inventory turnover (No. of days)

Operating margin (%)

This acquisition is to be funded thro-
ugh internal accruals. What will vo-
ur Hguidity posttion be after this?

Banghi Industries will be a debifree
compary after the takeover. Ambuja and
ACC combined had u cash balance of ro-
nghly Ra 1LBI0crovsasaf G

This year, we would be adding anether
ltsdmucmwo[huecash ercupe'xm

. With th

s acigisition, we would be fooking w
end this financial year whth close to Rs
1000 erore of cash. We would be peying
down the full debt of Sanghil Cement af-
teracruisition,

113861 100.6% 38457

113861 100.65 55538

B o N

8337 74.35 400,69

8245
3852

7887
19.26

409.61
19.26

w
A

Will you also repay the outstanding 1.311.39

debt of eurvent promoters? Also do
youplan to keep Sanghi Industriesse.
parately listed?

Yee, we will repay oll existing debt, in-
cluding any autstanding inine against
pledged promoler shares Asof now, we
don’t have any plans of merging this en-
tity, We will take a call in mayhe six to12
mskths. Wi would like to keep our ap
tions npen

*4.33
*4.33
141249
610,38
043
234
*0.63
*9.65
113
0.39
093

*3.86
*3.86
1,095.75
366.91
033
234
*0.59
*1531
113
050
0.94

20.80
2080
1,330.05
577.64
043
234
196
10.83
112
055
093
0,02
011
6265
76.10
6.18%

‘With this scquisition, how far along
are you en your target to achicve 140
million tonnes perannum (MTEA) ea-

this year Ontepof that, we will beexpan-
dingSanght Industries capaeity fram 6.1
milLlon bormnes to 10 nrillion tonnes in tho
nit 1 mowths, Tl\o&l‘i]‘.msl»a“\]ll\‘
deboitlenecking projects and won'tenta-

ilalargecapex. Inall, we
-— are  fmplementing cT
AdaniGreup  Pansion plans thal will
o tobuy takeus to Ml million ton-
56.74%from

0.08
51.36
65.36
6.24%

012
5766
721
6.51%

Bl ot simiearitop Net profit margin (%) (After exceptional income) 373% 3.74% 500%
and family; achievad through

enterprise brownfield expunsions

:;::::a S iy il A% Pac The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the 5EBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended). The full format of the quarterly results is available on the
wehsite of the Stock Exchanges {wwwhbseindiacom] and (www nseindia com), and on the Company's website (wwwbluestarindia.com).
The specified iterns of the standalone financial results of the Campany for the quarter ended June 30, 2023 are given below.
Pursuant to approval given by the shareholders vide postal ballot on June 8, 2023, the Company has issued 9,63,13,888 fully paid up bonus
equity shares of T 2/- each in the ratio of 1 {One) equity share of ¥ 2/- each for every 1 (One) existing equity share of ¥ 2/- each during the quarter
ended June 30, 2023, Accordingly, the earnings per share has been adjusted for previous periods’/ year and presented in accordance with
Ind AS 33 - Eamings Per Share.

are alresdy under the
process of getting environment eleararn-
e Onee we got the clearancs, we will be
announcing that capes aswell. Today we
arealt7.sMPTA,

More acquisition opportunities are
likely on the horteon in the coment
senm: Do you plan te bid for them as
\ht, \vIIlLu.Uu the lookoul For apportur ¥ in Crores
thes wher i s it -
latively cheaper price than iLlIR[]( winild
eostusior our brownfield expansion. So,
If it s value-aceretive from that point of
winw, wewonld ook at it

STANDALONE
QUARTER
ENDED
(UNAUDITED)
30.06.2022

1,854.61
91.20
67.31
67.73

QUARTER
ENDED
(UNAUDITED)
30.06.2023

2,080.64
10345
7707
77m

YEAR ENDED

PARTICULARS (AUDITED)

Your capacity expanston plans are
miuch faster than even the most opii-
mistic demand growth projections.
How wiL1 vou ensure sufficlent capa-

ity inth
Froan cur goint of view, the stralegy is
pretty clear that we will be optimising
cost evel mo:‘t' Smr:ethem.qu;sltlm

1

31.03.2023
735313
504.60
366,58
36642

Revenue from operations

Profit before tax (after exceptional itern)
Profit after tax

Total Comprehensive Income

For BLUE STAR LIMITED

Vir 5. Advani
Vice Chairman and Managing Director
(DIN : 01571278)

deeach qu.'u'to And this ig just the be-
ginning. We still kave a long way to go in

Date : August 03, 2023
Place: Mumbai

terms of further improvement in aur
cost structures. Enorgy, logistics and
raw materials are 7% of the costof pro-
dueing cerment and B o see from a gro-
up perspective, that iz whers our
strength is We will be tapping into the
synergies of the Adani Groug towards
reduring those eosts We will be the 1o
westeost prodicers of cement,
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