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Exports Zoom 24.2% i
Apr to Record $38.19b

n Akshaya Tritiya Gold
Sales Top Pre-Covid
Level by 25-30%

sutanuka.Ghosal@timesgroup.com

But 26.5% increase in imports leaves wider trade deficit

QurBureau

New Delhi: Led by petroleum
products, electronicgoodsand
chemicals, India’s merchan-
dise exports rose 24.22% on-
year in April to $38.19 billion,
preliminary data released on

Growth Path

Exports Growth (%)

Kolkat.

Highest ever
exports in April

Gold imports down

High oil prices push
trade deficit up

a: Akshaya Tritiya gold sales surpas-
sed the pre-Covid-12 level by 25-30% to 27.5-28
tonnes this year, according to industry execu-
tives, as shops were open for the first time on
this oceasion after two years.

1In the pre-Covid 2019, total gold sales of 22
tonnes were recorded on Akshaya Tritiya, a

ESTIMATE LOWERED FOR 2022-23

NREGS Persondays Work
Generation Pegged at 227.6cr

Dipindemand seen
under rural job scheme
on back of higher capex

Betting on Recovery

projections under NR

Feels economic | Says higher

33776 cr

Tuesday showed.

$£20 bn monthiy

Ahigher increase in imports
of 26.55% at$58.26 billion lefta
wider trade deficit in the first
month of FY23. The trade gap
was $20.07 billion against
$15.29 billion in the year-ago
period and $18.51 billion in
March 2022,

“April exports jump 24.22%,
continuing the record-break-
ing 2021-22 performance, re-
sulting in highest ever exports
in April.” the commerce and
industry ministry said in a
statement.

It said that petroleum prod-
uets (113.21%), electronic goods
(B4.04%) and chemicals
(26.71%) led the way in high in-
crease inexports during April.

“Labour-intensive sectors al-
so contributed to the exports
basket, which itself is a good
sign, further helping job cre-
ation in the country"” said A
Sakthivel, president, Federa-
tion of Indian Export Organi-
sations (FIEO).

Engineering goods exports
rosel5.38% YoY lastmonth.

“Despite geopolitical chal-
lenges, the engineering goods
export has continued the
growth momentum set in the
last financial year,” said EEPC
i [T
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BOOSTER SHOT
Petroleum products,
electronicgoodsand
chemicalslead the
way inhighincrease
inApril exports

IndiachairmanMahesh Desai.

Imports of petroleum, crude
and products rese §1.21% on-
year while those of gold con-
tracted almost 73% compared
to April2021.

“The increase in the mer-
chandise trade deficit from
$15.3 billion in April 2021 to
$20.1 billion in April 2022 was
entirely on account of oil,”
said ICRA chief economist
Aditi Nayar.

Although the non-oil trade
deficit remained stable, Nayar
said thatthere wasashiftinits
composition, with a plunge in
gold imports being offset by a

trade gap likely in
FY23 unless
commeodity prices fall

=

Yogima.Sharma

footfall, said the executives, 0
@timesgroup.com

as did Tuesday being a public
holiday onaceount of Eid and
a number of weddings lined

New Delhi: The government has

since 2018-19, when it was estimated at 256.56
—

day in the Hindu calendar when it is conside- allocation for labour- recovery witl capex will lead for 202122,
redhnu?plilcinus tobuy goldand gold jewellery. intehsive sectors lead todemand | to employment 385.67 cr
The fall in prices to ¥51.340 per 10 grams | -
feoan Tane week’s high: of for labour generation (2020 21) 4
254,000 per 10 gm added to the Persondays work generation pegged for 2022-23 is lowes

and more workers tomove back to

rise in non-oil non-gold im- uptill July. pegged its labour budget or per-
ports such as coal and chem- :;nmum “We have seen a lot of custo- sondays work to be generated un-
icals, an “unsavoury vet ex- prices. of mers since morning, and they der the rural employment guaran-
pected fallout of the higher polished are buying across the coun- tee scheme at 227.6 crore for 2022-
commodity pricesengendered diamondsare ters,” said Aditya Pethe, direc- 23, lowest since 2018-19, anticipa-
by the Russia-Ukraine con- up7-8%due  tor, WHP Jewellers, which has ting a significant dip in demand
flict™. to supply presence in Maharashira, Goa for work under the Mahatma

Non-oil, non-gold, silver and shortage and Madhya Pradesh. “Custo- Gandhi National Rural Employ-

precious metals imports, a
measure of the strength of the
domestic demand, rose 29.68%
in April, the data showed.

Nayar said the trade deficit
couldprint above $20 billion in
a majority of the months of
FY23unless commodity prices
recede “appreciably”.

“There are certain challeng-
es such as high logistics cost
and unprecedented increase
in raw material costs, which
have been hurting the engi-
neering as well as other sec-
tors,” Desaisaid.

FIEO has pushed forlogistics
support for the sector due to
highfreight costalongwithex-
pansion of usage, scope and

vis-a-vis

BTDT Enters India with Ad Man Sandeep Goyal'’s Co

mers are buying all kinds of je-
wellery. including gold, diamond, silver and
coins too. We are anticipating a 25-30% rise
s pre-pandemic year for today (Tues-
day)in particular as well asexpecting therest
of this season todo very well."

Diamond sales alsosaw an increase, although
prices of polished diamonds have appreciated
7-8% due to supply shortage. “The demand for
diamonds has been very strong from retailers
in the run-up to Akshaya Tritiya. Demand will
cross pre-Covid levels this time,” said Sachin
Jain, managing director, De Beers India.

ment Guarantee Act on the back of
higher capex allocation with focus
on thelabour intensive sectors.
Thelabour budget for 2021-22 sto-
od at 337.76 crore, in 2020-21 at
385.67 crore, in 2019-20 at 277.63
croreand in 2018-19at 256.56 crore.
A seniorgovernment official told
ET that the estimates for 2092-23
havebeen made onthe basis of eco-
nomic recovery seen in the last
few quarters. “Since the economic
growthprojections for the current
year are robust, we expect more

validity inerease of serips un-
der various schemes.

Gavrav.Laghate@timesgroup.com

i: New Yorkand London-ba-

ty of over 350 of the world’stop chief

industrial towns for work, thus re-
ducing the demand for work under

Al

in creating employment opportu-
nities, inducing enhanced de-
mand for manufactured inputs

MGNREGA,” the from large industries and
- official sai MSMEsS, services from professio-
Budgetary The budgetary nals,” Sitharaman had said inher
allocationfor  allocation for the budget speech.
theschemein schemeinthecur- Experts say assumptions under
the current rent fiscal has be- MGNREGS seems to be banking
fiscal has en retained at onrecoveryinlabourmarket.
beenretained 73,000 crore, “The government thinks the la-
atr73000¢cr, same as BE of bour market will be near normal
sameasBEof 202122, Revised in the short term and will get bet-
2021-22 estimates for the ter in coming months with impro-

last fiscal stood at  vement in demand following hig-

298,000 crore, though actual spen-
ding on the scheme shot up to
%1,06,548.18 crore.
Betting big on capex-led gmwth
finance minister Nirmala Sit
man raised the capital prendlmm
for 2022-23by 35% to7.5lakh crore.
“Capital investment also helps

her allocation to MSMEs,” labour
economist KR Shyam Sundar said.
Sundar said even the labour
supply isexpected fo increase and
regular migration from rural to
urbanIndiaresumeasthesavings
of the workers must have dwind-
led due totwo years of pandemic.

potential for a model

an talent, wherever they may be ba-
sed.”

BTDT casts three specialists on
every project, and each one is tasked

Godrej to Add Over 10 Housing Projects inFY23

Mumbai: Godrej Properties, projectsacrossthe country toits
thereal estate development arm  existing development portfolio
of the Godrej Group, is likely to  in the current financial year un-

ficial said. These new additions
will be made through its exis-
ting model of forming allian-
cesand even direct land acqui-
sitions supported by its robust

sed strategic and creative consul-
tancy BeenThereDoneThat (BTDT)
has partnered with ad man Sandeep
Goyaland Rediffusion torollout ser-
vices inIndia.

add at least 10 new residential

til March end, a top company of-

balance sheet —Qur Bureau

BTDT, which boasts of a communi-

strategy and chief creative officers, BTUT is likeoursand are wor-
is known for providing actionable knownfor king closely with us
solutions to companies facing Providing to identify the right
growthchallenges. actionable client partners to

“We are fortunate enough to be go-  solutions start our journey in
ingtomarketin partnershipwithDr tocompanies  the region. We are in
Sandeep Goyal and his fantastic Re- facing a unigue position to
diffusion team,” BTDT cofounder growth offer clientsaceessto
Edward Rogers said. “They see the challenges the world’s best Indi-

with giving three solutions for cli-
ents’needs withina week.

Its global clients include Doritos,
Diageo, Google, EY, Heineken, Lego,
Burberry, Chevrolet, Nestle, Heinz,

YouTube and Unilever.

PMGKAY: Govtto
Sustitute Wheat
Allocation with Rice

New Delhi: The government
will substitute the wheat allo-
cation with rice to the states
meant for beneficiaries of the
PM Garib Kalyan Ann Yojana
(PMGKAY) as it's procure-
ment of wheat declines cou-
pled withadip inthe harvest.
From 18.2 mt, the wheat alloca-
tion has been reduced to 71 MT,
according toaletter from themi-
nistry to the Food Corporation
of India (FCI). The rice alloca-
tion has been increased from
2L6MT to32.7MT . _tomitigate
scarcity like situation and toen-
sure availability of sufficient
stocks...ithasbeen decided tore-
vise the PMGKAY-VI allocation
in r/o rice and wheat for all 36
states and UTs for.. May-Sept

Maha Govt Holds Key to SCI Privatisation

State has veto over transfer of corporate HQ; if exercised, co’s demerger could hit roadblock

Mohit.Bhalla@timesgroup.com

New Delhi: The Maharashtra
government has veto powers
over the transfer of Shipping
Corporation of India’s (SCI) cor-
porate headquarters in Mumbai
and if it were to not approve the
transfer, it could potentially
thwart the central government’s
privatisation plans for the state-
owned shipping company, accor-
ding to documents seen by ET.
SCI's privatisation is planned as
a two-step process, which will in-
volvethe demergerof the non-core
assets of the company including
its corporate headquarters into a

separate entity and the sale of the
original company; which will hou-
se only the shipping business. The
demerger is a necessary prerequi-
site for the privatisation.
According to sources, Maha-
rashtra's state government could
have reservations over the trans-
fer of Shipping House (SCI's cor-
porate headquarters) as this was
originally givenonly for the useof
SCI. Further, there are concerns
that if the building were to be
handed over to a private player,
this could pose seeurity risks as
the building is located on Mada-
me Cama Road. across the street
from Mantralaya, the admini-
strative headquartersof the state

Maharashtra could have
Sailing In Rough Weather aharzsnracouiha
| Demerger of non-core transfer of SCIHQ
[LOVNENLN]  @ssets indudingits Secority e
1SPLANNED AS| corporateheadquarters, - concernsover a
m into a separate entity private player &Cu
/ — | pettingthe
LZNIET thesaleoftheoriginal | uilding, which
P * company, which will is across the
= ‘ house only the shipping |~ street from
B | business CM's office
government of Maharashtra. (NCLT)-approved scheme of ar-

This isalso the office of Chief Mi-
nister Uddhav Thackeray. The de-
merger planned through a Natio-
nal Company Law Tribunal

rangement mentions that two
properties of the company, Ship-
ping House and Maritime Trai-
ning Institute (MTI Powai), a 44-

acre campus located on the out-
skirts of Mumbai, will stay with
thefirm toensure there isnobusi
ness disruption till a buyer for
8Clis found.

“Notwithstanding the effective.
ness of the scheme, toensure that
there is no undue financial impli-
cations or disruptions for run-
ningthe current operations of the
company, the processof hiving off
and alienation of MTI Powai and
Shipping House will be made ef-
fective only after the transfer of
management controlof SCIto the
acquirer under the strategic dis-
investment. The transfer will be
subject to the zmprm'ai of thesta:
te government,” the scheme of
arrangement documentsread.

2022, the letter said.

The PMGKAY —under which
fivekilos of food grain is provi-
ded free of cost to 80 crore be-
neficiaries per month- was
launched during the Covid-19
pandemic and has been exten-
ded till September for which
the government requires 10
MTs of wheat. This is in addi-
tion to the five kilos of highly
subsidised foodgrain under
the National Food Security Act
{NFSA).-Our Bureau

Big4Hand
Out Big
Promotions

Inani Marbies & Industries Limited

CIN : LI4101RIT994PLCO0RII0

NOTICE

lation 29 read with Regulati

Pursuant to R

47 of SEBI

(Listing Obligations and Disclosurs

Reaulati

2015,

notice is hereby given that Meeting of the Board of Directors of the
Company will be held on Thursday, 12th May, 2022 at 3.00 p.
Registered Office ARAJI No, 1312, Uémpur—thE\\ ara Highway,
Mataji Ki Pandoli Chittorgarh (Ra}) 312001 to inter-alia. consider,
Audited Financial Results of the
Company for the quarter and year ended on 31st March, 2022 and
Declaration of Dividend if any for the financial vear 2021-22

The notice is also available on the Company's website at
www.inanimarbles.com and on the website of the Stock Exchange at

For: Inani Marbles & Industries Lid.

approve and take on record the

www bseindia com

Place: Chittorgarh
Date : 03.06.2022

{Managing Director) Di0o219702

5di- Capt. 5.K. Inani

Sachin.Dave
@timesgroup.com

Mumbai: The Big Four firms
areintheprocessof promotinga
record number of partners on

“Form No. INC-26

[Pursuant to rule 30 the Companies (Incorporation) Rules, 2014]
Advertisement to be published in the newspaper for change
of registered office of the Company from one state to another

Before the Regional Director, Central Government North Western

-

FPOFPC

All India Farmer Producer's

Meet + Exhibition

KISAN3BIZ

20-21 MAY/ Navi Mumbai

RAMKRISHNA
FORGINGS
LIMITED

RAMKRISHNA FORGINGS LIMITED (RKFL) is India's one of the leading
| integrated Forging cum Machining Company. RKFL has Close Die Forging
Hammers, Upsetters, Ring Rolling and Press Lines from 2000 to 12500 Ton.
5| RKFL is a supplier to major OEM's, Tier 1 suppliers globally for Automotive,
1 Mining, Earth Moving, Oil Exploration, Radways and General Engineering Industries.

Contact No: (+91) 33 4082 0900 / 7122 0900
Email : info@ramkrishnaforgings.com
Website : www.ramkrishnaforgings.com

REGD. & CORPORATE OFFICE :
23, Circus Avenue, Kolkata - 700017
West Bengal, India

RKFL Plants are certified with 1SO 900

015, IATF-16949 ISO 14001 (EMS) + OHSAS 18001,

AS 9100D and Testing Lab is NABL accredited (ISO/IEC 17025:2005)

ATEMENT OF AUDITED CONSOLIDATED &

FOR THE QUARTER AND YEAR END!

- W

the back of unprecedented de-
mand from the industry for digi-
tal transformation related servi-
ces. transaction support work
andtheirtraditional forte—risk
andfinancial advisory services.
After speaking with senior lea-
ders across firms, ET estimates
that by the time the current pro-
motion cyele ends, the Big Four
professional services firms —
EY. PwC, Deloitte and KPMG —
would have added between 230
and 250 partners. The firms fol-
low different promotion timeli-
nes through the revenue year,
While Deloitte has announced
60 partner promotions already,
PwC, KPMG and EY have finali-
zedthmrpmmmmnhslsbmwﬂl
announce them in a few days,
multiple people with knowledge
of the matter told ET. PwC could
have 45-50 new partners and 70-
plus executive directors by June,
The firms are unrolling the ex-
ercise at a time when attrition is
also a major issue as seniors are
being poached by startups and
industry Deloitte has promoted
60 directors as partners — doub-
le the number of 2021 —a senior
executive in thefirm told ET.
“These promotions reflect the
potential market opportunities
and the demand for services,
among both domestic Indian
companies and multinationals
in India and outside. The promo-
tions were also driven by techno-
logy, governance, and complian-
ceskillsets,” he said,

Region, Ministry of Corporate Affairs

In the matter of sub-section (4) of Section 13 of Companies Act, 2013
and clause (a) of sub-rule (5) of rule 30 of the Companies
(Incorporation) Rules, 2014

AND

In the matter of Grow man Research and Consulting Private Limited
having its registered office at 703 Alpine Mangalam Residency New
Navratan Complex,Udaipur,Rajasthan313001, ... Petitioner
Notice is hereby given to the General Public that the Company
proposes to make application to the Regional Director, Central
Government under Rule 30 the C I tion} Rules,

REVENUE
Standalone YoY

EBIDTA
Standalone YoY

TANDALONE IND AS FINANCIAL RESULTS

MARCH

EBIDTA
Standalone

638.68%

PAT
Standalone YoY

(All amounts In INR Lakhs, unless otherwise stated)

Consolidated

Standalone

Quarter Ended

Year

Ended

Quarter Ended

Year Ended

March 31,
Particulars 2022

December 31,

March 31, | March 31,
2021 2021 2022

March 31,
2021

March 31,
2022

December 31,
2021

March 31,
2022

March 31,

March 31,
2021 2021

(Audited)

{(Unaudited) (Audited) (Audited)

{Audited) (Audited)

(Unaudited)

(Audited) | {Audited) | (Audited)

Total Income 7187227

80271.36 5228052 |232170.57

12845218 6832399

B80751.59

5200919 | 228897 48 | 12329898

Net Profit/{Loss) for

the peried before Tax 7502.33

7067.59 5270.70 | 25320.03

3174.20 7920.09

7062.27

5492.56 268617.25 4147.98

2014, Section 13 of the Companies Act 2013 seeking confirmation of
alteration of the Memorandum of Association of the Company in terms.
of the special resolution passed at the Extra crdinary general meeting
held on Wednesday.27th April, 2022 to enable the Company to change
its Registered Office from "State of Rajasthan" to "State of
Maharashtra”.

Any person whose interest is likely to be affected by the proposed
change of the registered office of the Company may deliver either on
the MCA-21 partal (www.mca.gov.in) by filing investor complaint form

Net Profit/(Loss) for

the period after Tax 8393.09

4535.21 3388.94 | 19802.69

2066.83 8665.27

4512.42

3567.83 2065018 2795.53

Total Comprehensive

Inceme for the period 8409.36

4543.83 3448.36 | 19845.42

210111 8669.26

4520.79

3621.52 | 20879.27 2829.01

Equity Share Capital
(Face Value : Rs, 2/-
per share)

3197.79

3197.79 3193.27 3197.79

318327 3197.79

3197.79

3193.27 3197.79 3193.27

Eamings per equity
share (EPS) of
Rs.2/- each

{i) Basic

(i) Diluted #

531+
531

284
2.84"

212
242*

or cause fo be delivered or send by post of hisfher ¢

supported by an affidavit stating the nature of his/her interest and
grounds of opposition to the Regional Director at the address ROC
Bhavan, Opp Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabad-380013, Gujarat, within fourteen days(14) of the date of
publication of this notice with a copy to the applicant Company at its
registered office at the address mentioned below: 703 Alpine
Mangalam Residency New Navratan Complex, Udaipur, Rajasthan
313001,
For and on behalf of
Growman Research and Consulting Private Limited

AYUSH MISHRA
Date: 27/04/2022 Director
Udaipur. DINO7528555

** not annualised

# after considering impact of Employees Stock Option Plan (ESOP)

NOTES TG UNAUDITED STANDALONE AND CONSOLIDATED IND AS FINANCIAL RESULTS :
The above unaudiled Ind AS standalone and Ind AS consolidated financial resulls have been reviewed by the Audit Commitlee and thereafter approved by the Board of
Diractors of the Company at their respective meetings heid on May 2, 2022 and May 3, 2022 respectively.
The Board of Direclors of the Company has recommended Final Dividend of Rs.0.20 per Share.

The Board of Directors has approved the sub-divisian of existing 31877907 nos. Equity Shares of the face value of Rs.10/- each fully paid-up into 159889535 nas. Equity
Shares of Rs.2/- each fully paid-up post sub-division of the shares on March 16, 2022

. Figures of the previous period / year has been regrouped / rearranged to confirm current period's presention.

Place : Kolkata

Date

: May 03, 2022

WHERE PRECISION RULES PRODUCTION

For the Order of the Board

Naresh Jalan

{Manaqlng Director) g
0037546
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