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M&M'’s VC Arm Chief
Parag Shah Steps Down

tures, founded by former

Move comes after

Fortis Hespitals' chief exocn-
A tve officer Vishal Ball, and
group prioritises  belbased op:
consolidation of
EKiSti['Ig biz dia Institute of B
ences
Shu.h is setting up his own
Mohit. Bl - o

Btimesgroup com

indrn & Mahindra de
capltal (V) arm Ma- clined to comment, Shah did

hindra Partners. hos stepped  not respond o ET's reguest

chowen from his role afl n- forcomment,

ding two decades with the Shah's exit follows that of

eroup amidst 4 shift in focus  other senlor wum\usmt

fndra’s §1 billion ven

at the Anand Mahindra-led a5 the Arms head of fhves
group thal has 3 rwn'& Ral Kamal Agarw
consolidation of ¢ and head of healthcare P

rojshaw  Sarkari. both of
whom have gquit n the past
Pwo ¥ears to pursue ol bor o
portunithes

Meanwhile, Mahindra Part
ners i said to have engaped

sinesses and will go slow on
rotits through thearm
i fioreseeable
per people in the know.
Shah, & Harvard and [linais
Institute  of  Tech

Chandrayaan-3
Rover Confirms
Presence of
Sulphur on Moon

Our Bureau

Bengaluru:
space Research O,
{1sre) on Tuesday evenim an
nounced that the payload or
mstruments abogrd the Pra-
pyvane rover of the Chan-
l!r'w-um 3 misslon bas eon
rmed the presence of sul-
[II ur and other chemical
ments, as expected, ir
Hunar surfaee near the So
Pola hat the search for
hydropenisunder
This is something that was
oot feasible by the instri-
ments onboard the crbiters.
Isro said.
The space agene
aresitu{meaning at
pogition)  scientif:
menls  oontinge
Chandrayaan-3 missi
“Laser-Lnduce
Spectroscope (LIES) instru-
ment onboard the raver un-
confirms  the

alumnus, ovorsaw the i
bation and growth
new businesaes o
such as Mahindralegistles,
whizhwent public e

g,

twn global i hiinks
forsirato;

ea, ahout 13 in numhnr 5 Pt
its wiebsite, to identify those
that may not be core to the
aronpsbuainess

Mahindra Partners was
sturted in 2008 with ﬂ‘r‘rthm-.
tiveof pur: L

Mahindra Si

an
EPC business in the green

energy space, and FirstCry,

popilar kidswear hrand that
eventually became

8 uni-

presencs of sulphur in the h-
nar awface near the south
patr‘ o gh Ll

Other

chemical elements
n detécted, 22 ex
sl

burid apy
roachthate nmhlu--gllw'\r‘lll
Iy ol private squity styla in
vesting with the patienceof &
i house te ineul
nee the growth of
s Doth within

enrn

aging partner of Ma
ariners, he also led

Al the tendars msued by Sharat Coking Coal Limitad [BCCL) far
pracuremant of Goods, Warks and Services ars avaiable on wehsile
of ELLL W, hcl:imtun Coal India Lened {CIL} e-procursment
qicin and Cantral Public F

Porla hittps Haprocure.gavin. In addition, procurement i also dona
through GeM portal hilps:Vgen.gov.in.

“This is applicable to all Open (Domestic | Global) Tenders saved
thraugh e-procurement portal of CIL

Theather chemicil slements
hiaat have st o el ot thee
bunar surface are aluminium,
caleium, iron i a1
nium,  manganese,
and oxygen

The LIBS instrument was de-
wveloped at the Laboratory for
El cma -Opties Systems (LE-

silicun,

b
i th ommpmrlnn af mate
rlals by expesing them to in
tense laser pulses.

Sales Recovery of Entry-level Autos,
Electronic ltems May Take More Time

Scanty rainfall, high
inflation may push
back recovery

by up to 3-4 months:
Industry executives

Writankar Mukherjee &
Sharmistha Mukher|ee

Kolkata | New Delhi: Chl
tives of autenobile and elec
copanics said sales recovery of
mass and entry-level products may
et pushed by wp to 94 months from
the earlier pxpectation of aspike do
ring thio fest v smson die toa wesk
monscon and inflation remaining
higrher than expected.

il pepartd thiel sades di

we saason in lndin
warils prevoium and high-mid range,
with mass product sales failing o
pick up, Most companies grew sales

duncmmm
epoiitives ekl
Haier India; Dat.sulwt.‘m
lhn s.\“m ity of ramfall w

ull sales have gown n

golely-due to premi
With enilry kevel pro-
ar stress,

ted. “Ov
Omiam b 21
win prodiets
ducts contimues to be un

The mass segment may continue o
remmain undier pressue o Divali
evon though we were hopefil of o
growth," hesaid

Hero MotoCorp CEOQ  Miranjan
Guaptn sl the company bs ook g al
rrmﬂh rima mid-term perspest ive

The Wait Continues...

Rural demand
wullnerabie, can be hit

Sales during Onam skewed towards by & duad blow o hizher

‘premium and high-mid range products Food inflation & wer
Incoms:

Mass product | El Nifio affecting

sates falling mansoon, which, in tum,

o pick up Is welghing on demand

Scarcity of Sales of smiall cars

rainfall to likely to remain

it rural | fhat this fseal:

ECONOM! Ma

1o the tune of Rs 20 Ialdy crove. Avd
thse will stait showing effect with a
lag," he said.

The India Metearological Depart
e 1|I\1l3?||>| \cllll”"'i"[

I'rnm,mm-r 11 August 28, Rearte
portesd on Moncay thit Tndin i
sed forr its bowest monsoon ¢
el years, with El Nifo tmpacting
September minfall, too,

Earlier this month, the Resorve
Hank oof India kept fts Gor growth

g
P g
s E
E
B
5B

fiscal whike revising upairds the e
tail inflation from 5.1% to.
Marnti Susuki sefilor executie of
lcer (marketing and saks) Shas.

hank Srivastava said sales

cars sre likely to remain Bt this G-

3 slh growth e

toreduce to M15% by theend of th
seatl, comngared (634 % in FYZL There
i eontinued prossure on dispos
Incomsof entry custimers,
Companies hums
tive o
ity expeetin 1 dverall rkmanli o e

viat theentry: L it
do-h\(d Ty 142 mo Bt the Loty
term Indastory isstill strng Capex

vivethisf almost &
: However, production i3 getting
adjusted with the Diwalt demane fo.

astthree)

for b

ity od presmiom products mstoad
of the entri-level. said Godrei Appli-
ancesbusiness head Kamal Naods.
Homamt Sikka, president (farm
suipment sectorh at Mahindr &
Mahindra, said the effects of El Nino
havealready been taken intoaccount
whulpl\umtlmmlt

ke robust govermment support for
it growth, incre-
a0 in minimuam Support prices and
favoamrable terms of trade for far-
trers, we malitain
singhe-digit growt

Small town and rur mlwu.l
ler Webdart Betall mianaging diveetor
Agarwal sabl while there fs so-

me growth iy sume store salos &

reen shoots In demand recovery m
st roarkets, markess ke Ditar
Praesh

anel

been scanly ruingall.
s ot b b bk, thed

remained vl
by sl o
nand lwer in-

nierable and can be
of higher fiod infls

come.
Irsaid FMOG companted quarterly
regults also corvoborate the wesk
nessinrural demand.

Hero MotoCorp
Plans to Ride
Premium Wave

Sharmistha Mukherjee
EtmEsgroup cam

Vw Delhi: Iimw\qnm[ i) |\ 1]\m.

v g s with
tha launch of multiple products in
Ehe next two years.

CHO Niranj;
Erowing foaty
two-wheeler
Ear 1] al
Splendar ard
country's ontrydevel motoreyelos
segment. Alargerchunk of theabo-
it "L 000 crove the company has ear-
marked for spending anmually will
e s e ln L e um dd
eleciric vehicles to strengthen the
Bafxipary ‘spresencs inthisetwos:

pts told ET that

Hero Karinmn matoreyels, s .
will enitine to bulld its
the premium segment
with multiple launches over the
next four to elght quarters, He
Karizma ks priced at 17
showradem), “While | ean't speci
thetotal number of products we ha-
v plannad, these will Be hig laun
ches that will then ensure that we
can build the right premiwm portfo-
Lo and pet our market share on
that,” Gupta said, adding the com
pany will cover the entive mid-we
1ght categery in the next two years.
Hera MatoCorp marke
real about i the preimium b
segment, the company
2 i3 million uni
eles less than 125 oo
e than 4
sales in F

Motelorp's

2 has inked par
wath Hadey Davidscrand Ca
based Kern Motoreyrhesto b
footprint in the premium cate
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Three Business Heads Quit
As Byju’s Rejigs Verticals

Edtech co has consolidated four verticals into two as part of rearganisation
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The four Csuite executives are

among & slow of other senlor I]l:kt’l,.‘\R\‘
et per sn;:lwl who hive

sheesh Sharma, who led the T1th
Lith Business. While Trigathi Is eur-
rently on a maternity break. it is un-
clear if Sharma continues to lead his
unit. AByju's spokesperson did not im
npxdiately respond o ET's guerles, re
quest for elarity on the organisational

shake-up.
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tient will be absorbed into or F the
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Fide daw Bt 21 i Ja1 et
3 Bu B 15 oNf A AReB BT
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2008 3 g3 &t 318 b BN o1 38
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veiel fepen 21 34 2Mel B Hen o
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Rt 4 GageE 3R 1 oS ot
B B
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7 TOIdIe I SRt AleR Wiie i
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el, ACTHA DHIRURE Ik FIGYel A B Il 51 Bl
B GRI Deed Ahe TR 3718 TS BUY Gof pal
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