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Economy: Macro, Micro & More

El Q8A

S MAHENDRA DEV

CHAIRMAN, EAC-PM

India Must Identify Key Chokepoints,
Mitigate Both Volume & Price Risks

The West Asia conflict underscores the need
foramore systematicapproachtorisk
management, said SMahendra Dev, chair-
man of the Economic Advisory Council tothe
PM.Inaninterview to Yogima Seth and
Deepshikha Sikarwar, he said India must
identify key economic chokepoints across
energy, food, fertilisers, metals and critical
minerals, and actively manage both supply
and pricerisks. Edited excerpts:

Economists say the West Asia crisis has
dented the Indiastory. How do you see
the medium to long-term economic
implications of the conflict?

The Indian economy has been strong and
robust due to strong fundamentals in the face
of recentdisruptions created by the war in
West Asia. From a short-term perspective,
the impact of the war is being felt through
energy markets, especially oil.

Softening bond yields, noimpact ontrade
deficitand falling oil prices since March
show the impact of the conflictis likely to
remain contained in the near term. Of course,
allthisanalysisiscontingenton how pro-
longed the disruption actually is.

The conflict has highlighted how exposed
Indiais to commodity shocks, especially
0il? How can we address this?

The current conflict underscores the impor-
tance of systematic risk-management
approach. First, India needs to identify
critical economic chokepoints—across
energy, food, fertilisers, metals and critical
minerals—and actively mitigate both volume
and pricerisks.

Thisrequiressignificantly expanding
physical buffers, including strategic pet-
roleumreserves and stockpiles of key
commodities, moving beyond the traditional
focus on forex and food stocks.

Second, excessive import dependence must
be reduced throughdiversification of sourc-
ing and trade routes, supported by more
effective use of FTAs (free trade agree-
ments).

Third, over the medium term, the most
durablesolutionliesinreducing structural
dependence on fossil fuels by accelerating
thetransitiontowards renewables, energy
storage and electrification, thereby in-
sulating the economy fromrecurring ex-
ternal commodity shocks.

What measures are on the cards to
mitigate the economic impact of the
crisis?

Q PRIVATE SECTOR ROLE

If Indiaaimstomovetoa
higher growth path of 8% real
(and 11-12%nominal) re-
quired for ViksitBharat, a
fresh private investment
cycle willbe essential

Onthe financial side, the Reserve Bank of
India has taken measures to ensure currency
stability, ease liquidity pressures and extend
exportcredit timelines, while targeted
supportis being provided to exporters and
affected sectors. On the external front,
efforts are focused on diversification of
energy sources, securing long-term fuel
supplies and maintaining adequate reserves,
alongside leveraging FTAs todiversify trade
markets.

Domestically, inflation management
measures and discouraging panic buying are
helping maintain stability. These are comple-
mented by sustained public capital expendi-
ture, availability of fiscal space for targeted
interventions and strengthened emergency
response systems, all of which together
enhance India’s resilience to external shocks.

How do you assess inflation risks given
food price volatility and global
commodity swings?

Thetrajectory of inflation will largely hinge
onthemovementinenergy prices, partic-
ularly crudeoil. At present, inflation remains
contained ataround 3%, though a prolonged
conflict could pushituptothe 4-4.5% range.
Overall, while the extent of impact will
depend on the duration of the conflict,
India’s strong macroeconomic fundamentals

placeitinarelatively resilient position to
absorb such shocks.

The meteorological department has
forecast a below-normal monsoon this
year... What measures is the government
contemplating to offset theimpactof a
weak monsoon?

Theimpact of EINinoon Indian agriculture
dependsonits severity, spatial and temporal
distribution of rainfall. Due to comfortable
water reservoir levelsand improved irriga-
tion now compared to earlier decades, the
overallimpactonagricultureislikely to
remain muted.

However, the situationremains evolving
and warrants close monitoring, particularly
toassessany adverse effects on crop yields
and input costs faced by farmers.

Adequate buffer stocks of food grains are
being maintained, which can be strategically
released to stabilise prices and ensure
availability.

Cropinsurance schemes such as the Prad-
han Mantri Fasal Bima Yojanaare likely to
play animportant cushioningrole, enabling
compensation for yield losses and protecting
farmincomes. These measures, alongside
continued monitoring and targeted support
whererequired, help mitigate the adverse
effects of rainfall variability.

Is the current 6-7% growth trajectory
sustainable without a broad-based
revival of private investment?

Inthe near term, maintaining 6-7% growthiis
feasible, supported by publicand private
capex, domestic consumption and accommo-
dative monetary conditions.

However, if India aims to move toa higher
growth path of 8% real (and 11-12% nominal)
required for the Viksit Bharat 2047, afresh
and broad-based private investment cycle
will be essential to drive capacity expansion,
productivity gains and employment gener-
ation.

Onthetrade front, what should India’s
strategy be for boosting and sustaining
export growth, given the current global
economicuncertainties and shifting trade
dynamics?

The broad strategy going forward is to more
effectively leverage FTAs to expand market
access, diversify export destinations and
product baskets to reduce concentration
risks,and enhance competitiveness through
improvements in quality, scale, logistics and
costefficiency.

PROJECTED PEAK PEGGED AT 271 GW THIS YEAR

256 GW Record Power Demand on Saturday

New Delhi: India’s peak power demand
hit a record 256 GW on Saturday as seve-
ral parts of the country continued to reel
under severe heatwave conditions. It
marked a 4 GW rise from Friday’s peak
demand of 252 GW.

The power ministry has projected a pe-
ak power demand of 263 MW in Apriland
271 GW for this year. The previous record
of peak demand was at 250 GW in May
2024. Peak demand was comparatively lo-
wer at 243 GW during summer 2025 due to
favourable weather conditions and an
early monsoon.

Maximum day temperatures were in
the range of 40-45°c over most parts of

the country except the western Himala-
yanregion, northeastIndia, west coast,
and southern parts of peninsular In-
dia,accordingtotheIndia Meteorologi-

cal Department.
The government has prepared capaciti-
es to meet the projected demand as the
summer progresses. The cri-
tical factor is during the eve-
ning hours, when solar goes
off the grid, which increases
the need for flexible power sources such
as wind power, hydro power, and battery
storage systems.
Usually, gas-based power plants of
around8-10 GW capacity alsofillthe gap

which maynotbe available this year be-
cause of fuel supply constraints caused
by the Iran war. The government has,
however, asked coal-based power units
of 10 GW capacities to defer planned
maintenance to fill that gap. India’s so-
lar energy generation touched 657 mil-
lion units on Saturday. “Solar energy is
no longer a supplementary source; it is
now carrying a significant share of In-
dia’s daytime demand,” said Subrah-
manyam Pulipaka, CEO, National So-
lar Energy Federation of India.

NSEFI has projected solar to surpass
thermal in terms of installed capacity in
thenexttwo years.—-Shilpa Samant

Goyal to Meet Exporters Today as
India Signhs FTA with New Zealand

Press Trust of India

New Delhi: Commerce and In-
dustry Minister Piyush Goyal
will hold a meeting with repre-
sentatives of export promotion
councils and industry associa-
tions on Monday to discuss wa-
ys to boost the outbound ship-
ments, an official said. The me-
eting will be held after India
and New Zealand sign the free
trade pact here at Bharat Man-
dapam. Todd McClay, New Zea-
land's Minister for Trade and
Investment, is here with a busi-
ness delegation.

Meanwhile, both ministers

ters in Agra on Sunday. Repre-
sentatives of industries such
as leather, footwear, pharma,
sports goods and light enginee-
ring were present in the mee-
ting.

The Monday meeting is also
important as Indian exporters
arereelingunder the impact of
the West Asia crisis, triggered
by the US-Israel conflict with
Iran. Shipping companies are
reluctant to carry goods to
Middle Eastern countries, a
key export destination for Indi-
an businesses.

Merchandise exports posted
the steepest fall in five months,
declining 7.44 per cent in

totrade uncertainty and geopo-
litical tensions, with ship-
mentsto West Asia contracting
by more than 50 per cent.

The trade deficit, however,
narrowed to a nine-month low
of $20.67billion in Marchonac-
count of lower imports.

Importsdipped 6.51% to $59.59
billion in March, driven by a
significant decline in inbound
shipments of crude oil and
gold, the data showed. India's
exports to the Middle East fell
57.95 per cent in March, while
imports from the Gulf nations
contracted 51.64 per cent.

For the full 2025-26 fiscal year,
exports grew 0.93 per cent toan

while importsrose 7.45per cent
to $775billion. The trade deficit
ballooned to $333.2 billion due
to a jump in gold and silver im-
portsduringthelastfiscal year.
The country's goods and servi-
ces exports increased by an es-
timated 4.22 per cent to an all-ti-
me high of $ 860.09 billion in
2025-26 against $825.26 billion
in 2024-25.

The government has rolled
out a host of measures to cus-
hion exportersfrom theimpact
of the conflict in the Gulf re-
gion, a key market for India's
exports such as gems and je-
wellery, rice and pharma,
which were valued at about

held discussions with expor- March to USD 38.92 billion due

all-time high of $441.78 billion, =~ USD 57 billion in 2024-25.
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TER/YEAR ENDED

Zin Lakh
Quarter Ended | Quarter Ended | Year Ended | Year Ended
Sl. Particulars 31.03.2026 31.03.2025 | 31.03.2026 | 31.03.2025
No. (Audited) (Audited) (Audited) | (Audited)
1. | Total Income from Operations (net) 736522 813679 | 2974098 | 2947353
2.| Net Profit / (Loss) for the period (before Tax, Exceptional and/or 124711 103614 437349 | 383355
Extraordinary items)
3.| Net Profit/ (Loss) for the period before tax (after Exceptional 124711 103614 437349 | 383355
and/or Extraordinary items)
4.| Net Profit / (Loss) for the period after tax (after Exceptional 80115 65243 276786 | 244496
and/or Extraordinary items)
5.| Total Comprehensive income for the period (comprising Profit/Loss) Refer Note 2
for the period (after tax) and other comprehensive income (after tax)
6.| Paid Up Equity Share Capital 1253956 1253956 | 1253956 | 1253956
7.| Reserves (excluding Revaluation Reserves) 1756007 1541844 | 1756007 | 1541844
8.| Securities Premium Account 504211 504211 504211 | 504211
9.| Net Worth 2446221 2110741 | 2446221 | 2110741
10.| Paid up Debt Capital / Outstanding Debt 0.09 0.07 0.09 0.07
11.| Debt Equity Ratio 0.70 0.93 0.70 0.93
Earning Per Share (of 210/- each) (for continuing and discontinued
12 operations)
‘[1. Basic: 0.64 0.54 2.21 2.04
2. Diluted : 0.64 0.54 2.21 2.04
13.| Capital Redemption Reserve - - - -
14.| Debenture Redemption Reserve - - - -

Notes : 1. The above is an extract of the detailed format of quarterly and yearly ended financial results filed with the Stock Exchanges under regulation 33 and 52 of the Listing Regulations.
The full format of the quarterly and yearly ended financial results is available on the websites of the Stock Exchanges (www.nseindia.com and www.bseindia.com) and Bank's Website
(www.uco.bank.infinvestors) 2. Information relating to total comprehensive income and other comprehensive income is not furnished as Ind AS is not yet made applicable to the bank.
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Place : Kolkata
Dated : 25th April, 2026

Vijaykumar Nivrutti Kamble Rajendra Kumar Saboo

Sd/-

Executive Director Executive Director

For UCO Bank

Sd/- Sd/-
Ashwani Kumar Aravamudan Krishna Kumar
Managing Director & CEO Chairman
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Notice for Sale of Securities :
Jagatjit Cotton Textile Mills Limited

Provident Fund Trust [PF Trust of JCT Limited,
Corporate Debtor: Under CIRP)

Resolution Professional of JCT Limited hereby offer securities held by the PF Trust of
JCT Limited. Such securities are in the nature of Bonds of Government of India, State
Governments, Public Sector Undertakings of Central/State Government, Banks and
Financial Institutions and Central Government/State Government Loans/Treasury
Bills having approximate face value of Rs.40 Crores held by the Trust (details of
securities available in the Bid Process Document) will be sold through e-auction
process on “AS IS WHERE IS, AS IS WHAT IS, WHATEVER THERE IS and
WITHOUT RECOURSE BASIS” and Expression of Interest (EOI) are invited from
Parties interested in purchase of said securities. Said securities are held in Demat
Accountof the Trust.

Each security will be sold individually through e-auction.Interested EOI Applicants
must submit their bids in a sealed envelope alongwith EMD Deposit.

Monday, 27" April, 2026

1 | Date of Publication

2 |Last Date for Submission of Expression | Monday, 11" May, 2026 till 6.00 p.m.
of Interest alongwith Bid and Ernest
Money Deposit.
3| Intimation of Reserve Price by Friday, 15"May, 2026
Resolution Professional
4 | Date of E-Auction Saturday, 16" May, 2026 from 11:00am
to 12:00 pm
5 |EOI / Detailed Terms and Conditions | Can be obtained by sending an email at
jetpftrust@gmail.com
6 [Contact Details of Resolution Email: jctpftrust@gmail.com

Correspondence Address:
E-45, Lower Ground Floor,
Nagar-lll, New Delhi-110 024.

E-auction through the e-auctionplatform
Auction
Tigerhttps://ncltauction.auctiontiger.net

Professional Lajpat

~

Mode of Sale and service provider

This Sale Notice is subject to Detailed Terms and Conditions as provided

in Process Document which is an integral part of this Sale Notice.

CA Umesh Garg, Resolution Professional
JCT Limited

Place : New Delhi
Date : 24.04.2026

~|M.P. MADHYA KSHETRA VIDYUT
VITARAN COMPANY LIMITED

(Govt. of M.P. Undertaking)
Nishtha Parisar, Bijalee Nagar, Govindpura, Bhopal-23
Phone No. : 0755-2602033-36, Fax : 2589821, 2586636
Ref. : MD/MK/04/NIT/254 Date : 24.04.2026

TENDER NOTICE
MPMKVVCL, Bhopal, invites bids through e-tendering :-

Tender Particulars Approx. | Tender Fee | Date of | Date of
Specifi- Value | Including | Pre-Bid | Opening
cation (Rs. GST (in Con- of
Number Lakh) Rs.) ference | Tender
MD/MK/ | Appointment of an| 750.56 | 11800/~ | 08.05.26 | 22.05.26
04/1287 | Agency for Operation 03.00 03:00

& Maintenance of PM PM

Building Management

System  (BMS) for

Non-IT Infrastructure
at Data Centre, Bhopal
and SCADA Control
Centres at Bhopal &
Gwalior, MPMKVVCL

Other details and full Tender documents would be available on Company website

https://portal.mpcz.in & Govt. Website https:/mptenders.gov.in shortly.

CHIEF GENERAL MANAGER
(PROC.)

M.P. Madhyam/125492/2026

HINDUJA HOUSING FINANCE LIMITED
HINDUJA Corporate_Office: No. 167_—169, 2_nd quor, Ifittle Mount, Saidapet,
HOUSING FINANCE Chennai-600015 | E-mail: auction@hindujahousingfinance.com
Regional Office Rajasthan: 2nd Floor, 212, 213, 214, Evershine Tower, F-1, Amrapali Circle, Vaishali

Nagar, Jaipur, Rajasthan -302021 E-mail: auction@hindujahousingfinance.com

POSSESSION NOTICE

Whereas, The undersigned being the Authorized Officer of Hinduja Housing Finance Limited (HHFL)
under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act
2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the Security Interest
(Enforcement) Rules 2002, issued Demand Notice under section 13(2) calling upon the below mentioned
borrowers to repay the amount mentioned in the notice alongwith further charges and interest etc. within
60 days from the date of the said notice. The borrowers having failed to repay the amount, notice is hereby
given to the borrowers and the public in general that the undersigned has taken possession of the
property described herein below in exercise of powers conferred on him under Sub-Section (4) of Section
13 of the said Actread with Rule 8 of the Security interest Enforcement Rules, 2002.
Sr. Account Number & Name of the Borrowers | Demand Notice Date & Amount (Rs.)
| RJ/JPR/JPUR/A000001606 Symbolic Possession Date & Amount
1 ; . er Hf{irisp Sainflpsifgrriiﬁ Lal( éBOérower) oM 09-February-2026 & Rs. 16,27,625/- As on 05-02-2026
[ 2. MR. Kanhaiya Lal ekhraj (Co Borrower) 3. Mrs.

GiyaniWiO KanhiyaLal (Co Borrowen 21/04/2026 & Rs. 16,27,625/- As on 05/02/2026
Description of the Secured Assets- All that part and parcel of the property situated at in the name of Mr.
Kanhaiya Lal S/O Lekhraj Bohra, House No. 4-E-19, Chopsani Housing Bord, Nandanvan, Jodhpur,
Rajasthan, 343001, Measurement of Property- 43 Sq. Meters. Bounded By — North: H.No.4-E-19, South:
H.No.4-E-20, East: Road, West: H.No.4-E-10

i RJIJAL/JALOJA000000275

4 o : ) 09- February -2026 & Rs. 19,65,708/- as on 05/02/2026
1. MRS. Vrada Ram S/O khimaram Dain (Borrower)

2.MRS. Mamta W/O Varda Ram (Co- Borrower) 21/04/2026 & Rs. 19,65,708)- as on 05/02/2026
Description of the Secured Assets- All that part and parcel of the property situated atin the name of Mrs.
Vrada Ram S/O khimaram Dain Patta No. 24 Book No. 50, Missal No. 74/2021-22, Date-26-11-2021,
Gram Panchayat ambon ka bera, Naiyo ka Bas, Lakhetha, Tehsil Samdari, Siwana, Dist-Barmer,
Rajasthan-344021 Bounded By — North: Sanwala Ram, South: Mangilal, East: Mamta, West: Aam Rasta

i RJIJPRIJPUR/A000001006 09- February -2026 & Rs. 7,45,491/- as on 09/02/2026

1.MR. Bablu Chand S/0 Chandaram (Borrower)
2. MRS. Guddi W/O Bablu Chand (Co-Borrower) 21/04/2026 & Bs. 7,45,491)- as on 09/02/2025

Description of the Secured Assets- All that part and parcel of the property situated at in the name of Mr.
Bablu Chand S/O Chandaram Patta No. 15, Misal No. 28, Book No.111, Sargaro ka Bas, Gram Panchayat:
Finch, Panchayat Samiti Dhava, Tehsil Luni, Jodhpur, Rajasthan, 342801 Bounded By — House of
Rajuram S/O Chandaram, South: Sohanram,Rajura S/O Goparam, Mangalram, East: Aam Rasta, West:
House of Bhawra ram S/O Rikaram

RJ/JPR/JPUR/A000001018  1.Mr. Subham Nagora| 09- Fetruary -2026 & Rs. 36,17,795/- as on 05/02/2026

Slo Puranchand (Borrower) 2. Mrs. Purva Panwar W/o

Shubham (Co- Borrower) 21/04/2026 & Rs. 36,17,795 as on 05/02/2026
Description of the Secured Assets- All that part and parcel of the property situated at in the name of Mr.
Purva Panwar W/O Shubham, Khatiko ka Bass, Mahamandir, Jodhpur, Rajasthan, 342006 Measurement
of property-1166.6 Sq. Feet/129.61 Sq. yards Bounded By — North: Rasta for Hemraj House, South: House
of Baksi Ram East: House of Ghasiram & Dayaram, West: House of Hemraj.

Contact Person Details -CLM Mahendra Ratawa (Jodhpur,Pali,Sumerpura,Barmer, Jalore)
— 7850020471, CRM Sikandar Khan (Pali, Jodhpur,Sumerpur,Jalore) RRM Siddhartha Singh
— 7891119990, RLM Dilip Singh Yadav- 9829700491
The borrower's attention is invited to provisions of sub —section (8) of section 13 of the Act, in respect of
time available, to redeem the secured assets. The borrowers in particular and the public in general are
hereby cautioned not to deal with the property and any dealings with the property will be subject to the

charge of HHFL alongwith further charges and interest etc. thereon.
Date: 27.04.2026 Place: All Rajasthan (Authorised Officer) Hinduja Housing Finance Limited.

INANIMARBLES & INDUSTRIES LIMITED

(CIN: L14101RJ1994PLC008930)
Registered Office: Araji No. 1312, Udaipur- Bhilwara Highway, Near Mataji Ki
Pandoli Chittorgarh, Rajasthan-312001
E-mail: inanimarble@gmail.comWebsite: www.inanimarbles.com

PUBLIC NOTICE

Subject: Special Window for Re-lodgement of Transfer Requests for
Physical Shares

Pursuantto SEBI Circular No. SEBI/HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026
dated January 30, 2026, the Company is pleased to offer a Special Window for share-
holders to submit re-lodgement requests for the transfer of physical shares.

This Special Window will be open from February 05, 2026, to February 04,
2027, and is specifically applicable to cases where the physical securities were sold/
purchased prior to April 01, 2019, and were returned or rejected due to deficiencies in
documentation, process, or any other reason.

Kindly note that during this window, shares re-lodged for transfer will be processed
only in dematerialized (demat) form.

Eligible shareholders may submit their transfer requests along with the requisite
documents to the Company’s Registrar and Share Transfer Agent (RTA) at below
address.

M/s. Ankit Consultancy Pvt Ltd.

(Registrar and Share Transfer Agent)

Address: 60, Electronic Complex,

Pardeshipura, Indore - 452010

Telephone no.: 0731-4065799, 4065797

Email: investor@ankitonline.com

For Inani Marbles & Industries Limited

Sd/-

Madhu Bala Sharma
Company Secretary

Date: 24.04.2026
Place: Chittorgarh

PUBLIC NOTICE - FOURTH E-AUCTION
IVRCL LIMITED UNDER LIQUIDATION

FOURTH E-AUCTION

Sale of Assets under Insolvency and Bankruptcy Code, 2016 Date E-Auction: 21.05.2026
Pursuant to the Order of the Hon’ble National Company Law Tribunal, Hyderabad vide its order dated
26th July, 2019 R/w Corrigendum order dated 31st July, 2019 in the matter of IVRCL Limited (Under
Liquidation), the undersigned is inviting bids for sale of assets owned by IVRCL Limited forming part
of the liquidation estate under section 35(f) of IBC, 2016. The said Assets will be sold on "AS IS
WHEREIS ", "AS IS WHAT IS", "WHATEVER THERE IS BASIS" and "NO RECOURSE BASIS".
The Sale will be done by the undersigned through the E-Auction platform at the web portal
hitps://ibbi.baanknet.com/eauction-ibbi/home
Brief particulars of the sale are as follows:

Reserve | EMD
:ses'et:fs Assets Price | Amount
(InINR) | (InINR)
Category A - Sale of Corporate Debtor as a Going Concern
Date and Time of e-auction: 21.05.2026 at 11.00 AM to 01.00 PM
Sale of Corporate Debtor as a going concern on 110257 11
Asset | "AS IS WHERE IS" "WHATEVER THERE IS" AND Cror;as Crores
Set 1 "WITHOUT RECOURSE BASIS"
Category B-Sale of Non-Core Assets of the CD
(In case no bids are received for auction under Category A)
Date and Time of e-auction: 21.05.2026 at 02.00 PM to 04.00 PM
Sale of individual asset(s) being part of non-core
Asset assets of the CD as further listed in “Nor-core 50.08 5
Set 2 | Assets Part 17 on"AS IS WHERE IS" "WHATEVER | Crores | Crores
THERE IS" AND "WITHOUT RECOURSE BASIS”
Sale of Scrap location wise being part of non-core
Asset assets of the CD as further listed in “Nor-core 15.64 1.6
Set 3 | assets Part 2” on"AS IS WHERE IS" "WHATEVER | Crores | Crores
THERE 1S" AND "WITHOUT RECOURSE BASIS"

Bank details For EMD Payment

Prospective bidders shall deposit the Earnest Money Deposit (EMD) through their own e-wallet

account on the https://ibbi.baanknet.com/ portal. Upon the successful conclusion of the auction, the

EMD amount of the highest bidder will be transferred to the account of in the Account of “IVRCL

LIMITED in Liquidation”, having; Account No. 34638640795, Bank Name: State Bank of India

Branch: Old MLA Quarters, Hyderguda IFSC: SBIN0001880

Last Date for Submission of Documents & EMD - May 19, 2026 before 05:00 PM.

Site Visit and Inspection details

Site can be visits between 10:00 AM to 5:00 PM from April 27,2026 to May 19, 2026 subjected to

atleast 48 hours priorintimation.

Contact @ 9818419759

For E-auction details, Contact Mobile No: (+91) 82912 20220, 022-69029800
E-mail ID: psha@psballiance.com, support.baanknet@psballiance.com

NOTE:

1. This Sale Notice shall be read with the Complete ‘e-Auction Process Information Document’
(Process Document) containing details of the Assets, eligibility, E- Auction Bid Form etc which is
available at https://ibbi.baanknet.com/eauction-ibbi/home or can contact the Liquidator for
further details.

2. Interested bidders for the respective Category(ies) and/or Set of Asset(s) are required to submit
the eligibility documents and EMD on or before 19.05.2026 as provided in the Process Document
through the electronic platform only.

3. The Liquidator reserves the right to amend the key terms of the sale process including timelines
for any or all Category(ies) and/or Set of Assets(s) being sold in the e-auction, to the extent
permissible under the applicable laws and regulations. Any information about the amendments/
extensions of any of the timelines with respect to the sale process timelines for any or all
category(ies) and/or Set of Assets (s) will be available on the e-auction website and
communicated to the Eligible/Qualified/Successful Bidder(s).

4. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet

auction platform only. If the bidder is found ineligible, EMD shall be liable to be forfeited.

. The Successful Auction bidder shall provide balance sale consideration within 30 days from the
date of issuance of Letter of Intent by the Liquidator. Payment beyond 30 (thirty) days shall be
permissible only with the prior approval of the Stakeholders’ Consultation Committee (SCC) and
shall attract interest. Payments made after 30 (thirty) days with prior approval of SCC but within 90
(ninety) days from the date of issuance of the Lol shall attract interest at the rate of 12% per annum.
Inthe event the balance sale consideration is not received within 90 (ninety) days from the date of
issuance of the Lol, the sale shall stand cancelled and the amount paid till then shall stand forfeited.

6. Itmay be noted that entire Fourth E-auction Process is subject to the decision of Hon’ble National
Company Law Tribunal in respect of application(s) which has been filed by the Liquidator
including but not limited to extension of time, approval of sale as a going concern, application filed
by the erstwhile bidder challenging the termination of sale as a going concern that is required for
completion of liquidation of the Company and further subject to the decision of Hon’ble National
Company Law Appellate Tribunal in respect of appeal(s) which has been filed by the erstwhile
bidder and further subject to any decision of the Hon’ble Apex Court as and when the
circumstances arise.

7. Bidders under Category B can bid for individual assets under the category and/or for the entire
asset set. The reserve price and EMD for the individual assets has been mentioned in “Non-core
Assets Part1” & “Non-core Assets Part2”

Nothing contained herein shall constitute a binding offer or commitment for sale of assets of the

Company.

3]

Purusottam Behera

Liquidator of IVRCL Limited

Registration No. IBBI/IPA-002/IP-N00940/2019-2020/12993
Email ID — ivrel.liquidation@gmail.com

Date: 27th April, 2026
Place: Hyderabad




