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Shiftin VC Mkt
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“Earlier, people would come up with
an idea, raise funding, hire a team
and then build the idea out,” said Sid-
darth Pai, founding partner, 3one4
Capital. “The minimum viable pro-
ducts—the first usable versions of a
product—coming to market now are
a lot more mature, courtesy of Al
Evennon-technical people canuse Al
to create a prototype, get some trac-
tion and thenraise funds.”

The shift reflects a venture market
where funding has become harder to
access, but startups that clear dili-
genceare being capitalised more hea-
vily at the outset. Larger VC funds,
tighter portfolio construction, matu-
re products reaching investors and
the rise of capital-intensive sectors
such as Al, deeptech, infrastructure
and healthtech are changing what se-
ed and early-stage rounds look like,
investors said.

AGGREGATE FUNDING

Investors said larger early-stage che-
ques should not beread asareturnto
the easy-money years. Overall fun-
ding in Indian tech rose 12% year-on-
yearto$7.2billion in H12026 from $6.4
billion a year earlier, but the number
of funding rounds fell 43% to 652
from 1,149, according to Tracxn.

The number of companies recei-
ving their first recorded funding ro-
und alsofell 31% to0218,from 317ayear
earlier.

Late-stage funding rose marginally
to $3.8 billion from about $3.5billiona
year earlier, but the number of late-
stage rounds dropped to 44 from 94.
The data shows that growth capital
has not broadly returned and rema-
ins concentrated in fewer, larger

transactions.

Anand Lunia, founding partner at
India Quotient, said thefall indeal ac-
tivity is being felt more sharply
among smaller early-stage investors
than larger venture firms.

“Funds of our size or bigger ones
are doing more or less the same amo-
unt of activity” he said. “But angel
syndicates are fewer and smaller
firms are tighter or doing more sha-
red deals."

That is one reason the average che-
que size is rising. As smaller rounds
reduce and larger institutional seed
and early-stage cheques form a big-
ger share of the market, the average
moves up even though the number of
funded companies falls.

Luniasaid seed rounds have also be-
come larger because founders are
preparing for a tougher path to the
next round. “Median seed deal size
has also gone up in response to the to-
ughnessof Series A,” he said.

Nishit Garg, Partner at venture ca-
pital fund, RTP Global, said the fun-
ding market has changed sharply
from the 2021-22 cycle.

“You cannot raise a $20-25 million
round on the same metrics that you
could raise it in 2021-22,” Garg said.
“The market cycle has changed. It
has to be on performance today; in
2021-22, it could still be on hope.”

Al isalso changing how young com-
panies are built before they approach
investors. Smaller teams can now bu-
ild prototypes, test workflows and
show early traction with fewer peo-
ple, even as the cost structure of star-
tups changes.

“Today, even when evaluating con-
sumer companies, one of the first
things we look at is whether the foun-
deris Al-enabled or Al-first,” Gargsa-

id. “The cost structure of these com-
panies is changing. Earlier it was
about people; today it is about people
and tokens.”

For founders, this has meant longer
preparation before fundraising. A fo-
under of a biotech company that re-
cently raised seed funding said inves-
torswere interested inthe company’s
technology and vision, but the round
took time because the company had
to show the commercial path as well.

“When we first presented the tech-
nology and the larger vision, inves-
tors were interested. But the fundrai-
sing process still took time because
we had to go beyond the science and
show the commercial side of the bu-
siness—how the product would be
deployed, who would pay for it, and
what the path to market would look
like,” the founder said.

“Because the technology is novel,
there is also an education process in-
volved. It takes time for VCs to under-
stand the science, the use case and
the milestones we are working to-
wards. So the scrutiny is naturally
higher, especially when the company
is still at an early stage,” the founder
added.

DEEPTECHDRIVER

The other driver is the changing
sector mix. Al infrastructure, spa-
cetech, semiconductors, battery
technologies, advanced materials
and healthtech do not follow the
same funding curve as consumer
internet or software-as-a-service
companies. They require money
for specialised talent, research,
compute, hardware, pilots and
technical validation before con-
ventional revenue metrics become
visible.

This has made early-stage capital
more important for companies buil-
ding in frontier areas, where a small
seed round may not be enough to re-
ach the next meaningful milestone.

Biggest Sales Period
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al sales across several categories.

up by double digits.

tive season.”

erage of $99 in the first week of

months through May.

mer demand.

The season is considered as India's
biggest consumption period, acco-
untingforasmuch as30% of annu-

Retailers such as Lifestyle Inter-
national and V-Mart Retail are al-
so building festive season invento-
ry at a double-digit pace. Reliance
Retail, the country's largest retai-
ler; has started stocking up for the
coming Independence Day salesin
August, which traditionally kicks
off the festive shopping season
every year, with inventory levels

"Retail sales are happening, in-
dicatingan improvement in con-
sumption,” said Atul Lall, mana-
ging director at Dixon Technolo-
gies, India's largest homegrown
contract manufacturer. “Brands
are very optimistic about thefes-

Easing of tensions in the Gulf
has helped the rupee recover to
about Rs 94 per dollar from about
Rs 96 last month, while bench-
mark Brent crude retreated to
$73.79abarrel Friday,fromanav-

June and $109 in the three

Companies expect a stronger ru-
pee and lower oil prices to ease in-
flationary pressures, helping com-
panies reduce prices by the festive
season, further spurring consu-

"We can't ask for better days for
the festive season as it isnow;" said
Satish NS, chief executive officer
at Haier India. "Commodity prices
and supply bottlenecks will ease
with the war getting over. While

demand in the mid-to-premium
end will remain strong, if E1 Nino
concerns are mitigated, then even
the rural market and entry level
will pick up.”

Consumption hasremained stea-
dy since February, improving furt-
her in the June quarter, said Deva-
rajan Iyer, CEO at departmental
store chain Lifestyle Internatio-
nal. “So, there is no reason not to
be bullish about the festive season.
From November onwards, there is
also the wedding season.”

ET recently reported that con-
sumption, including e-commerce,
has remained resilient despite the
Iran war and the resulting increa-
se in fuel prices, along with price
hikes across categories such as
consumer electronics and daily
necessities.

While top company executives
continue to flag El Nino and pre-
dictions of below-normal monso-
on as risks, they underlined that
goods and services tax (GST) rate
cuts and income tax rationalisa-
tion are supporting consumer sen-
timent.

At LG Electronics, sales have be-
en encouraging so far this year; de-
spite external challenges, making
India’s largest electronics maker
increasingly optimistic about the
festive season, said Sanjay Chitka-
ra, director.

Kamal Nandi, head of the appli-
ancesbusinessat Godrej Enterpri-
ses Group, forecast a 30% on-year
rise in festive production from Ju-
ly onwards, in the backdrop of la-
bour shortages affecting produc-
tion, leading to disruption in refti-
gerators and washing machines
supplies this quarter.

Flight Routes, Social Media Trends
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For 2026, Tourism Authority of Tha-
iland is targeting over 2.55 million
Indian travellers and 97.86 billion
baht ($2.97 billion) in revenue, high-
lighting India’s market stability and
its importance to the Southeast Asi-
annation’s tourism ecosystem.

The United Arab Emirates has si-
milar expectations.

Abdulla Yousuf, director of inter-
national operations at Department
of Culture and Tourism Abu Dhabi
(DCT Abu Dhabi), said as operating
conditions normalise, the emirate
remains in “close dialogue” with its
airline partners including Etihad
Airways and other carriers to explo-
re opportunities for additional capa-
city and enhanced connectivity:

“India is a market of longterm
strategic importance and the funda-
mentals remain strong,” said You-

positioned” to support future
growth in air traffic.

Etihad Airways is currently opera-
tingataround 80% of its global capa-
city while Zayed International Air-
port handles approximately 300
flights each day. This month, DCT
AbuDhabialso concluded what itre-
ferredtoasa C-Level trade visit from
India including agencies, tour ope-
rators, and distribution partners for
direct engagement with the emira-
te’s tourism leadership. A year-ro-
und calendar of major concerts and
sporting events, trade programmes
across India and targeted campa-
igns are planned to drive demand.
The Indian subcontinent was Abu
Dhabi’s largest source market in
2025.

June Chepkemei, CEO of the Ke-
nya Tourism Board, said it aims to
welcome over 178,000 Indian visitors
in FY27, up from the estimated

velers to widen their expectations
beyond wildlife and the Great Migra-
tion. Interestin the Maasai Mara Na-
tional Reserve has been going up
among Indian travellers following
several celebrity visits.

Chepkemei said India will conti-
nue to play a “significant” role in the
tourism growth plan.

“What is particularly encouraging
isthatIndia continues to demonstra-
te strong and consistent demand
across multiple travel segments in-
cluding leisure, Iuxury, family tra-
vel, destination weddings, and MI-
CE,” she said, adding that the mar-
kethasalsoshownresilience despite
challenges such as airline disrup-
tions and geopolitical uncertainties.

Indian travelers can currently tra-
vel to the country on IndiGo, Kenya
Airways, Emirates, Qatar Airways
and other carriers. Chepkemei said
Kenya Tourism Board is leveraging

airlines to facilitate evidence-based
market analysis, including Indian
traveler arrival trends, booking pat-
terns and destination interest met-
rics.

“These insights help inform route-
prospecting and frequency-expan-
sion discussions by demonstrating
the growing demand for travel bet-
ween the two markets,” she said.

Instagram Reels and social media
posts showcasing relatively newer
locales, cafes and beach stretches ha-
ve also led to Sri Lanka gaining po-
pularity. Resplendent Ceylon, which
hasbeenrecognised with a Michelin
key distinction and operates luxury
boutiquehotels in SriLanka, said In-
dia business for the chain went up
over 150% after the West Asia con-
flict commenced.

“Easier connectivity, along with In-
dians seeing Sri Lanka through a
new lens, has amplified this,” said

vice president for brand and marke-
ting at the chain. “We are very confi-
dent that there will be a further up-
tick and we are projecting upwards
of a 100% increase for the second
half of the year.”

Visitor numbers at Tokyo Skytree
from India are up 120% from May
2025 to March this year, said Tetsuya
Omizo, director, sales division. To-
kyo Skytreeisthe world’s tallestfree-
standing broadcasting tower at 634
metres.

“Against a backdrop of improved
air links, strong interest in Japan
amongst Indian travelers, and gro-
wingdemand for experiential travel,
visitor numbers from the Indian
market are on therise,” he said.

Indian luxury travellers have been
seeking longer stays, wellness-led
getaways and milestone celebra-
tions, said Vidya Sagar, general ma-
nager at Phulay Bay, a Ritz Carlton
Reserve in Krabi.

“We remain optimistic about the
second half of the year as we expect
this momentum to continue across
wellness, family travel and celebra-

‘Resilience Holds Key’
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In his annual letter to employees,
Chandrasekaran said global
growth had remained steadier
than expected, helped by fiscal ex-
pansion in Europe, stronger-than-
expected growth in China and ea-
sing inflation, while India's econo-
my continued to stand out and re-
mained on track to become the
world's third-largest this decade.

He, however, said 2026 is likely to
be another year of uncertainty
and volatility.

“When the world is in flux, those
who execute well create their own
stability,” he wrote, urgingemploye-
es to focus on execution, teamwork
and taking bold bets despite the un-
certainty. He also said resilience wo-

uld become increasingly important
as geopolitical and technological
risks rise, adding, “The question is
not simply whether shocks will hap-
pen, it is also about how well we can
recover from shocks.”

The combined market capitalisa-
tion of Tata Group’s listed compa-
nies declined about 11.6% during
FY26,falling by roughly Rs3.21lakh
crore to Rs 24.39 lakh crore by the
end of the fiscal year. Since then,
the group’s market value has reco-
veredabout5.4%,addingnearly Rs
1.31 lakh crore to reach Rs 25.70
lakh crore as of June 25. However,
even after therebound, the group’s
market capitalisation remains
around 6.9% (Rsl.9 lakh crore) be-
low its level at the start of the pre-
viousfiscal.

Production Delays
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“The government was also very
helpful through that period and
now things have stabilised. No sig-
nificant delaysto the timelines are
expected due to the conflict.”

Experts however said war-rela-
ted shippingdisruptions have rest-
ricted materials and equipment
supply chainsrequiredfor greenfi-
eld fab and OSAT construction.
They said schedules have gone
awry and pilot and mass produc-
tiontimelines have been pushed by
sixto12months.

“India shares its portion of im-
pact across material, equipment
supply disruptions for both const-
ruction and operations phases of
faband OSAT alongwithenhanced
capex and opex costs due to energy
spot price peaks,” said Danish Fa-
ruqui, CEO of Fab Economics, a
US-based semiconductor greenfi-
eld project advisory, and co-chair
of the Global Semiconductor Poli-
cy Council (GSPC).

As per GSPC data, the cost of
energy has soared by a high doub-
le-digit percentage,leadingto cost-
lier semiconductor fab and OSAT
construction.

CONCENTRATION IN CERTAIN POCKETS
Some of the key inputs under thre-
at include helium, bromine, sulp-
hur, copper, aluminium and tungs-
ten. Also on this list are materials
such asphotoresist, topanti-reflec-
tive coating(TARC)and bottom an-
ti-reflective coating (BARC), slur-
ries and clean chemistries. These
are employed in the facilitation
and operation phases of fab and
OSATs.

Many of these materials are con-
centrated in certain pockets, Faru-
quisaid.

For instance, Qatar supplies over
athird of global helium. Similarly,
two-thirds of global bromine pro-
duction originates in Israel and
Jordan.

To bypass maritime blockades
stemming from the conflict, Faru-
qui said semiconductor companies
and industrial gas suppliers scram-
bled to secure alternative pathways,
relying on emergency airlifts and
overland trucking routes.

“Airlifting is entirely unsustai-
nable in the long run, operating as
acostly,low-volume ‘band-aid’ that
fails to meet the continuous, mas-
sive material demands of a mo-
dern semiconductor manufactu-
ring plant,” Faruqi said. “Airlif-
ting heavy industrial gasses is fi-
nancially draining. To transport
liquid helium, it must be loaded in-
to massive, double-walled, vacu-
um-insulated ISO-containers that
weigh up to 30 tonnes and air fre-
ight is 10x higher per shipment as
compared to ocean freight.”

Carriers enforce strict safety li-
mits on the volume of pressurised,
cryogenic materials allowed on a
single plane, legally preventing
companies from scaling up air
supply chains.

suf, adding that the emirate is “well 150,000in FY26and willappealtotra- “data-sharing partnerships” with Chamindra Goonewardene, senior tions,” hesaid.
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ri Cemen . PotPermanganate  320.00 8 Pieces 680.00 ®KOLKATA Krishana 9700.00 Masoor Dal 81.50 Dal Dhoya Local 98.00 Bindal 200.00 Amba Shakti SD-10MM . 62.10 Dandoyacha New 225.00 Liquid Milk (1 Lir) 63.00 -
® KOLKATA Resin-B Gr. 13377 CHILGOZA(1 Kg) Aanar 90.00 Madhusudan 975000 W KOLKATA Urad Desi UP New ~ 84.00 Black Musali 500.00 Amba Shakti SD-12MM . 62.60 Jagdalpur 160.00 PANEER(1 Kg)
ACC a0 prEma A 14553  WDELHI Apple 10000 \aghusudan(KFL) 965000  Masoor 67.00 Urad Rangoon 9250 Brahmi Best 30000  Amba Shakti SD-16-25MM Knapta 10000 WDELHI NOTICE
J.K.Laxmi PRO+ 375.00 Resin-N Gr. 152.88 Roasted Banana(Kandi) 350.00 Meera Premium 510.00 Masoor Dal 143.00 Urad Rangoon FAQ ~ 83.75 Chaksu 925.00 . DRY POMEGRANATE- Crystal Dhap 300,00
- 34000 siabie Bieaching Powder 1500 DRY DATES(Quintal) | Masam (0000 20000 Padam $hi 72500  WMUMBAI BDELHILAWRENCEROAD  ChicataGreen 13000 Amba Shaki SD-30MM. 6500 gy i) Khoya Dhap 29000 Transfer of Equity Shares of the Company to Investor Education and Protec-
Accg BAl ss00  Tumentine Ol 180.0 DELHI GARLIC(40 Kg) Param Premium  9750.00  Masoor 56.00 Urad Desi 81.5 Chitrak Chhal Desi ~ 430.00 ~ Amba Shakti SD-8MM 63.80 W DELHI Knoya Pindi 315.00 )
uraksha . Varnish 135, 00 Rangkat 285.00 WDELHI Partap 1170000 ®WPUNE Urad FAQ 83. 50 Chob Chini 350.00 Amba Shakti-1OMM  63.80 Chirounii 1700.00 tion Fund (IEPF)
b, 31900 Zinc Oxide 2000 Red k) 200 Hiracha 18000 Ratha WO MesrDd 8250 Uad SO New 9250 Dosmod TS0 Amba Shakd 12U 6040 ol Husk EY "3 NON-FERROUS METALS
: ®KOLKATA 8) ‘ Vasudev 925000  MOONG(Quintal) esi bhitrak Moo - . . Sangli 230.00 NOTICE is hereby given to Shareholders of the Company that pursuant to
R ES & SAnnigp  BorcAGt Tecical 15600 DELHI punzd 12500 yANASPATI(15 Kg) BAKOLA Urad 7800 Dhaiphool 6300 AmbaShakl-S2MM 6130 Shima T000  ALUMINIUM(T Kg) - v 9 - pany that p )
v (300 CasicSoaFiske G000 Best 135000 Rajasthan 813 BDELHI Dal MogarDhoya 10700 Uad D 11500 Gajarseed T00 0 Solan 51000 AccessoriesSorap 27700 the provisions of Section 124(6) of the Companies Act 2013(‘the Act’) read with
q Copper Sulphate 41000 Low Quality 57500  WHYDERABAD Baza 225000 Moong 6400 ~ UadDalDhoya 11500 Gioy 5000 mol 500 SDV-1ONM . 7040 Gon(1 Kg) pr 338,00 ) ) . ! -
BELH sesoogo  CeEne 14500 Medium 950.00 ga”'DG(Ne‘Z’) ) 85.00 Dhruy 242500  WDELHI NHVDERABAD Godani 200 samal s00SDV-Tz0M 6500 COF o Compary ey Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
adarpur-Bol . KISHMISH(1 K INGER(1 K; i ra i Gokhru Large 280.00 \nmo -16- . " ” .
Badapur-fite 2500000  oononopae 5300 WDELHI e RDELHI e 2000 Dochkatoes o) Uaddal 10600 Godm Snal 18000 : CadNo 15825 22000 Shee uting 2300 Refund) Rules, 2016 (*the Rules") as amended, the dividend declared on the eq-
¢ ' X D . ! y Anmol 500 SDV-8MM 71, (1.582; : uti : . : i i i i
Chips Blue 26500.00  PARAFFIN WAX(1 Kg) Indian Green 53750 Bangalore 15000 Shagun 255000  DalDhoyaBest 11600  WKOLHAPUR Gondsohjana gooo EDEEOMN? e Chad Talu 35000 Utensil Scrap 28800 uity shares for the financial year 2018-19, which remained unclaimed for a period
Chips White 000.00 ®DELHI Indian Yellow 462.50 Siliguri New 120.00 Vibhore 2500.00 Dal Dhoya Local 104.00 Urad Dal 128.00 Gorakhmundi 110.00 jal Bhara 5 Chad White 340,00 Wire Scra 328,00
e yare) sa0gq  Indin 16000 KandhariSpecial 77900 WHYDERABAD . EHYDERABAD g0 EKOKAM G 2000 e % Kalempored 35000 mMUMBA : of seven years will be credited to the Investors Education and Protection Fund
. . . anga . inger (New) A V; ti 1300.00 Monn -Rajasthan 68.00 & - v b " . . .. . .
Stone DustRajasthan) 2750000 MOWax - 00 sANGL uKOLKATA S ROLRATA o 0 UradDal 10650 Horar Big o aBwatow  ria) S0 L1000 Aulesisip 31500 (IEPF). The corresponding shares on which dividend has not been paid or claimed
Slack Wax 7850  Bold 34000 Bangalore 10000 Vanaspati 150000 MDELHI LAWRENCE ROAD 5 MUMBAI HararChiaPowder 7000 KS-10WM 650 DRI Ingot 34000 f ; i f C
BULLION Synthetic Wax 30000 DesiYellow 26000  GREEN VEGETABLES(1 Kg) Moong M 700 rad 88.25 Harar Kachara 50.00 KVS-12MM 62.70 s 1000 AH?‘OTIMONY . jor seven consecutive years will also be transferred by the Company to the Demat
GOLD(10 Gm) SODA-ASH(S0 Kg) Green 35000  WDELHI GRAINS & PULSES U AW BT 8025 Harar Smal loo  KETEEMM R0 Lafcommon 9500 kg) Account of IEPF Authority.
. Haube 85.00 KVS-28-32MM 65.10 M DELHI
HDELHI WDELHI Green Bakery 23000 Bittergourd 15.00 ARHAR(Quintal) Moong UP/Bihar  77.00 HPUNE auber B KVS-8MM 65.40 Seed Best 81.00 China 2450.00 N . R,
guslgug ) }g;ggggg Soda Ash 36.00 OTHERS-DRY FRUITS(1 Kg) Iéngf\ iggg ®DELHI EHAPUR &a}x‘iEDRIT (Quinta) 126.00 ."&?21 ko ;gggg Kamdhenu-10MM 6530 Seed Common 7400 BRASS(1 Kg) ’ In compliance to the Rules, the Company has communicated individually to the
old Sovereign . WDELHI abbage . M 66.00 uin . 9 | i " .
OneKgBar®95) 14570000 gomamch! 800 Abjosh 86250  Capcicum 3000 DaDara J1a00 Hoong 10500  WDELHI indra au Vet 190.0 Kamohenu- 1201 6290 %‘;‘Lﬁl‘“”"‘m“'"““ DR concerned shareholders and the details of such shares liable to be transferred to
Omaments (220)  133600.00 - i i Y - i : ndrayana Mool . - i ! ; ) A
St (sg'g_s‘ ) 14640000 SOPIUM(50 Kg) m‘ﬁg{ g?ggg ng,?,'f o §3 88 Mah/K'taka 8300 ;(:::DERABAD 85.00 gg?: T«'éﬁi'%?’ﬂun % ;8 Indrayana Phal 55.00 Kamdhenu-8MM  66.40 Badyan Desi 550.00  Chadripital Desi  850.00 IEPF are also made available on our website at www.inanimarbles.com Therefore,
®DELHI " Caulif . Rangoon 78. 9 . " » Jard Sathi 140.00 IRON SARIA-PC(1 Pc) Cinnamon 258.00 Huny 860.00 . .
;m”;’n?eﬁfa‘l‘gg\lg P Cams) (Per Hexamine 105.00 ‘;’Ia;'}u‘:éle‘rpgl(] e 1350.00 C::]:f:m:; iggg ' DELHI LAWRENCE ROAD  Moong Dal 93.00 %Eﬁ’fﬂll LAWRENchOAD Kalii 22000 WDELHI Clove 81500  Radiator Desi 635.00 the Shareholders of the Company are requested to claim the dividend declared for
06 o000 Ko 2500 ¢ Ciumberdesi 2000 AferMeharstraanataka - BOLPUR Wne EROD famaGata o000 SSI000TOMM  6iioo  Kaami 22000 adalormpored 63500 financi 2018-19 and/ fore 05.10.2026 to avoid transfer of
51 jard Gold (24 caaao000  eta Siicate 27.00 DELHI Speumber oo 82.00 Moong Dal 100.00 0 Kamarkas 35000  SS1000012MM 86400  MaceCochinRed 235000  mMUMBAI the financial year 19 and/or onwards before 05.10. to avoid transfer of
damg a0 e Niate loogo - Bodt Roasted 10000 et o0 AmarRngoon 7775 BKOLKATA 4550 ;,,BEILH' NAAFGARH,  Kapurkachari 8000  SS-1000016MM 153700  MaceYelow 230000 Brass Huny 819.00 shares to the IEPF
Nitrite 86.00 . . ; EHAPUR loong : Karela D: 100. $S-1000020MM 240200  Nutmeg Cochin 750.00 Brass Utensil S 815.00 )
;alﬁn?;ﬂg%; 135900.00 gﬁfgi;{g 335030 ggls:l:awari g:gggg gg:z g"::::: gggg ﬁ"ﬂ'h *13}7580 g.‘}‘;;‘g:;" GRAINS &107‘50 VIV,FQE‘LH' NARELA 25,00 o 13388 $5-1000025MM  3750.00 ;'D_ﬂ' B[:Q gg%gﬂ Steet c.ﬁ?fn; P 500 Concerned shareholders holding shares in physical form and whose shares
' . : s al Arhar . - i 1 SS-10000 MM 398.00 aigar . ) )
g 28 S U0 oy D 22 noke Pt om0 e w0 DE O an o are iaie 10 b tansiomd t IEPF, may not that the Company woul be iss-
8 0d.Bichromate 180.00 . Arhar 109.00 WDELHI & Kaunch White 120 Sago Makhana 1300.00 . . . o .. "
BMUMBA oo SHerameta Phosprate BROILER-KG(1 Kg) peas S0 harpa 200  BanCatiskes 2225 WHYDERABAD Kaunch Seco White 120,00 NoiaScap 3500 SheelCheeni 105000 2‘3’”“(' Xg) 37200 ing duplicate share certificate in lieu of the original certificate held by them for the
00 140,00 ) . i y eat (Bans) Y ! X f ( . ]
Omaments (220)  130300.00  5oq Suphate 60 b 1og  pumekn 10 R MBA 0 lowarielow 700 Wnealhatay 200 o e a0 Gl A =DELH - purpose of transfer of shares to IEPF and the Company shall inform the depository
; . adis! A " . w 9 - A attl A 2 " . .
g‘lﬂ;’é""d(ggiz; 14150000 - Ti-Sod.Phoshphate  50.00 Patent (kg) 1500 ghinoch palak)  30.00 CHANA(Quintal) Maize-Bihar 2400 MKOLHAPUR Kura Chhal 200 JUTE GOODS Watermelon Kernel 51000 opog 1310.00 by way of corporate action to convert the duplicate share certificate into demat form
sl TITANIUM DIOXIDE(1 Kg) ~ ®HYDERABAD HUDERRBAD = HYDERABAD Maize-Gazar 2475 Wheat 39.00 Kusum Phool 000 canvas(er 4 M) ®HYDERABAD Wire Scrap 1198.00 )
CD?]ELLZ'C'amOng a0 ;hI_JELHI 000 i;r;ﬂ:lr I.lg;E)P Rce(!zzil'lJ ” c1) 6700 green Chilies 65.00 Chana 69.00 m::g—klawel’s-tﬂalasthan gggg ng ac;JnMBAI 5900 Kutki 200000 mprar miegﬂsm TA 115.00 = MUMBAI and transfer in favour of IEPF.
ina : - 'sFi \ Chana Dal 75.00 : ' Lajvanti 185.00 . " - " - . ’
spggﬁgﬁgg)ﬂ ssooon00 DU 35500  mDELHI IL‘*M"LZE'T‘Q;;SFRUHS’;?-‘:?G) FLOUR(10 Kg) Malta Local 0 St o okt Pecpal Small 900,00 gg:ﬂ%ﬁm;&!; 8000 Garic-Ladva 8750 gggg::‘é"s":rgge’ e Further that the original share certificate which is registered in the name of
B HYDERAB e - M B EateNG ke " DELHI nMDELHI RDELHI LAWRENCE ROAD = NANDED fode Pathani 000 odesCanvs8) 520000 peitE, g 0 Cowerfisom 124500 original shareholders and Transferred to the IEPF will stand automatically canceled
Silver (0.999) (Per Kg) 23500000 TR.-92 28500 mHYDERABAD ﬁgfée"gﬂw ko) s é‘;;ﬁ"ﬁ;?; e g B Wheat 00 yyda akar 70.00 Ef(%s:m;""“e) BDELHI PRy scmul(ue 0&0) and be deemed non-negotiable. Concemed shareholders holding shares in dema-
2 KOLKATA TTK. 27500 Chicken (Dressed/With Skin) Grapes China (ko) 30000 Bran 517 Baey 2415 Makoye 16000 piotl spg0 Atom 11172 79000 mwpELHI i, ) .
;oe:g;nBar gggggggg = KOLKATA 259.00 Gms P ) Tha?la" 078 Maida 2940 malze Ell';av gggg GUR & SUGAR Malkangani 550,00 g H &B‘ 1 2; 51200 Attom 12.5 810.00 Jalandhar 998.00 terialized form may note that the Company shall inform the depository by way of
-9 Local 255.00 Chicken (Without Skin) 292.00 Roller Flour 29.80 laize CORPORATION Marod Phali 80.00 g ' Markra 760.00 ' . .
D'emwBAl soosongp MUMBA FISH(1 KG) ﬁmaa Thailand (1 kg) Zgg gg e 3080 B DELHI NAJAFGARH MILLS(Quintal) Mint Leaf 140.00 Eﬁf:vﬂa-ggm 9 g:ggg ' KOLKATA bﬁiﬂ' ggggg corporate action for transfer of shares in favour of the demat account of the IEPF.
Ready 2300000 2500 WDELHI Kivilan (6Kg) 30000  WHAPUR B Rapap 0 MDELHI Musali Farmi 10000 HEssIAN (91.4 METRES)  Diack Bold 85000 | Eap(1 Kg) In case the Company does not receive any communication from the concerned
. 250.00 (A-Grade) 290.00 Kivi faly (10 kg) 260,00 Bran Bold 20.87 Bundki 1.90 Musali Sudan 600.00 (91.4 Mtr) Black Small 800.00 ®DELHI
CHEMICALS COTTON (B-Grade) 28000 LeechiThailand (10kg) . 40000 W KOLKATA ‘J‘:JVZ e i) gggg GUR(Quintal) KUS““ D%‘a ggoogo B DELHI POPPYSEED(1 Kg) Battery Black 103.00 shareholders on or before 05.10.2026 Company shall transfer the resultant Shares
(C-Grade) 280.00 Mango Thailand (1 kg) 850.00 Maida 30.00 . mDELHI agarmotfia ; HDELHI i . i p i
ACIDS(50 Kg) WASTE(1 Kg) s {2000 Mzggom Thai ﬁanlanu% o0 P Bosan 200 Jawar (Yellow) 37.00 Chaku 5250 Nisot 400.00 (gg;g)' gggggg Desi 125000 gi‘sm r‘m‘/ﬁ 5% ;g;gg and Dividend for the year 2018-19 in the account of IEPF pursuant to the provisions
MDELHI B DELHI Black 830.00 Sui 31.00 20 Dhaya 5700 PancerDogy 2000 BB s ke 0000 pesikardda%) 23600 of the Act and the Rules
Acetic Glacial 78.00 Comber 130.00 Jammu 460.00 New Zea|amj 300.00 Wheat-Atta 30.00 ' KOLHAPUR Gur New 52.50 Phool Gulab 575.00 (39%5.5) 305000  MKOLKATA Desi Soft 225.00 .
Citic Acid-China 11600 Fiate Sweeping ~ 95.00 Malii 250.00 Orange South Africa (10kg) GRAM(Quintal) Moth 70.00 Khandsari 55.00 Pipal Small 700 Goxe12) 510000  Neemuch (MP) 130000 wMuMBAI Please note that no claim shall lie against the Company in respect of the un-
Formel Dehyde 50.00 Sweeping 62.00 Pangas 150.00 199.9¢ BAKOLA ® KOLKATA Shakkar 55.00 Priyangu Phool 150.00 ey 375000  SAFFRON(1 Gm) Lead Ingot 206.00 . .
5°2TL°§€§’L‘B| o gggg Vilod Dropping 70.00 River Sole 200.00 pea,s ngh Africa (12 kg) Gram 58.50 gajga g?gg ®HAPUR Sa\stuél . gg%go ey 550000  MDELHI NICKEL(1 Kg) claimed dividend amount and shares so transferred to the IEPF. However, any
ralic-PCPL(BIL : YARN(1 K Rohu 22000 arley g Kn 0.00 alt Blac ! X o ) )
Ol PCPLREd) 6800 oot D Singhara Big 29000 Pulm it Afica 10 Sram Dal o Jowar 6500 WHYDERABAD StankhPustpi 6000 KALIDHARI(100 Bags) o i e e 166000 person whose shares and unpaid dividend is transferred to the IEPF may claim
Phenol Carbolic Acid  270.00 i P Maize-P 85.00 i Shuddh Shilajeet 2400.00 i i . P . . .
SO e, we e DR R, S BD mpleseen SRR 90 B s s G0 || ieshresanddudend fom he vesr Edcaion and Potecion Fund Auerty
1 KOLKATA o0 G 8peng§§l) 19500 Suma 000 Brazil oo Mo 800 Jaggery (Nizamabad) 52.00 g':;mm"g:{" 10000 Bo;.:s)cunnv BAGs(ioo  FROLH 2000 Rusion :4x4)) b (“IEPF Authority”) as per the procedures prescribed under the Rules.
- one Open : g ONION(40 Gram Dal Best 71.00 N m KOLKATA . ' Bold Common 145.00 i .
CALCIUM(Tonne) Cone Open(2/6) 140.00 HEN EGG(100 Pc) lDELHf ko) Gram Dal Local 67.50 Salt 6.20 Bheli Laddoo 57.50 Tukhmariya Large  215.00 B DELHI Small Best 250.00 Tfjmgﬁ) 164500 For any queries on the above matter, Shareholders are requested to please
uDELHI Cone Open(20) 17500 ~ WDELHI MP 2150 Gram Rajasthan  59.00 ®NANDED BheliTin 48.00 Tukhmarlya Small 19000 Bidi Bardana 710000 gmail Common 190.00  (.CRod 1318.00 , f ;
Calcium Carb.-H ~ 9200.00  Cone Open(d) 10500  Ahmedabad 660.00 Nasik 2400 Gram-Australia 59.60 Jowar;\‘ 40.00 Chakki Gur 56.50 P:sg Fs’atrg ; gggg Plastic 4000.00 h i o thode 18000 contact Company’s Registrar & Share Transfer Agent (RTA) - M/S Ankit Consul-
Calcium Carb.-L ~ ~ 17000.00  Cone Open(6) 13000 Ajmar 62000 Nasik N 25.00 Kabli Bold New 10500  MPUNE = MUMBAI ulsi See - . mDELHI ’ i i
MENTHOL(1 Kg) e Obenl®h0 ey Amabad o0y Naskhew 500 fabi boldew 1050 Moth Dal Nokra 8000 st Utangan Seed 88000  mWDELHI St 6500 :IS(EIL |-I|(|g) tancy Pvt Ltd at 60, Electronic Complex, Near Pardeshipura, Indore (MP)-452010
DELHI HankOpen(2/4) 13000 Asansol 70800 pung New 2700 Kabli Medium 6000 RICE(Quintal) PRIVATE MIlLS(Qulnlal) Vidhara Mool 3000 @PyX14Lby) 16400 pongy 8000 Tinmgotindonesia  4950.00 Phone: 0731-4065799/97, E-mail: investor@ankitonline.com.
Crystal 134000  HankOpen(26) 14000  Bangalore 70500 Rajasthan 2100 Kabli Small 64.00 W DELHI DELHI Warahikand Red ~ 45.00 Withoutseed 1000 wpMUMBA! ’ ’
Flake 127500 Hosiery Carded20) 27000  Barwala 61400  Rajasthan 1750 PeasGreen s00  1121No 90 Afalgarh aop  WidharkandWhite 15000 : BHYDERABAD Tin Slab 4933.00 : e | i
0il 118000 Hosiery Carded(30) 29500  Bhopal G000 wHYDERABAD Peas Imported 1340 1509 No. 89.00 hgaita 4790 NEPALI HERBS(1 Kg) AJWAIN(Quintal) Tamarind No.1 95.00 ZINC(1 Kg) : Place: Chittorgarh For Inani Marbles & Industries Limited
Synthetic 1025.00 Hosiery Carded(34) ~ 305.00 Chennai 715.00 Onions (No.1) 22.00 Rajmash-Brazil 101.00 Basmati Common ~ 94.00 Budhana 4190 M DELHI M DELHI TURMERIC(Quintal) 8 )
OTHERS-CHEMICAL(1 Kg)  Waste Dyeing(2) ~ 72.00 De Wiy 64000 gnjs (o) 17.00 Rajmash-China New 120,00 :5';5'31 ) s Devband 42560 elcrharNepal 150000 Jamnagar 2000 wpELHI ® DELHI 27600 Date: 26.06.2026 Sd/-
mDELHI Waste Non-Dyeing(2) 64.00 odawari jmash- i 86. : i Jawara 160.00 i :
o lJALGAONy 9(2) e o B KOLKATA Rajmash-Pune/Chennai . 86.00 oo Broken 3890 Dhampur 4248 Chiraita Nepal 900 00 hare roooo Erode Aseiies Gatha  152.00 : Madhu Bala Sharma
y Nasik 30.00 DELHI LAWRENCE ROAD Dourala 43.00 - amool Erode Finger 202.00 Inputs: NNS Online
AmmoniaBicarh  42.00 Kapas Desi (26/20MM)67.00 Indore 65000 Permal Raw 4200 Himachal %000 Ry 12800 : puts: COMPANY SECRETARY
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NOTICE

C’ransfer of Equity Shares of the Company to Investor Education and Protec)

tion Fund (IEPF)

NOTICE is hereby given to Shareholders of the Company that pursuant to
the provisions of Section 124(6) of the Companies Act 2013(“the Act”) read with
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 (“the Rules”) as amended, the dividend declared on the eg-
uity shares for the financial year 2018-19, which remained unclaimed for a period
of seven years will be credited to the Investors Education and Protection Fund
(IEPF). The corresponding shares on which dividend has not been paid or claimed
for seven consecutive years will also be transferred by the Company to the Demat
Account of IEPF Authority.

In compliance to the Rules, the Company has communicated individually to the
concerned shareholders and the details of such shares liable to be transferred to
IEPF are also made available on our website at www.inanimarbles.com Therefore,
the Shareholders of the Company are requested to claim the dividend declared for
the financial year 2018-19 and/or onwards before 05.10.2026 to avoid transfer of
shares to the IEPF.

Concerned shareholders holding shares in physical form and whose shares
are liable to be transferred to IEPF, may note that the Company would be issu-
ing duplicate share certificate in lieu of the original certificate held by them for the
purpose of transfer of shares to IEPF and the Company shall inform the depository
by way of corporate action to convert the duplicate share certificate into demat form
and transfer in favour of IEPF.

Further that the original share certificate which is registered in the name of
original shareholders and Transferred to the IEPF will stand automatically canceled

terialized form may note that the Company shall inform the depository by way of
corporate action for transfer of shares in favour of the demat account of the IEPF.

In case the Company does not receive any communication from the concerned
shareholders on or before 05.10.2026 Company shall transfer the resultant Shares
and Dividend for the year 2018-19 in the account of IEPF pursuant to the provisions
of the Act and the Rules.

Please note that no claim shall lie against the Company in respect of the un-
claimed dividend amount and shares so transferred to the IEPF. However, any
person whose shares and unpaid dividend is transferred to the IEPF may claim
the shares and dividend from the Investor Education and Protection Fund Authority
(“IEPF Authority”) as per the procedures prescribed under the Rules.

For any queries on the above matter, Shareholders are requested to please
contact Company’s Registrar & Share Transfer Agent (RTA) - M/S Ankit Consul-
tancy Pvt Ltd at 60, Electronic Complex, Near Pardeshipura, Indore (MP)-452010
Phone: 0731-4065799/97, E-mail: investor@ankitonline.com.

For Inani Marbles & Industries Limited
Sd/-
Madhu Bala Sharma
COMPANY SECRETARY

Place: Chittorgarh
Date: 26.06.2026




