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Economy: Macro, Micro & More

MSME Rules Next Mth to Ease
TReDS Invoice Financing

Anoushka Sawhney

New Delhi: The ministry of
Micro, Small and Medium En-
terprises (MSME) plans to noti-
fy rules next month to put new
legal provisions for small busi-
nesses into effect, with the fram-
ework set to streamline invoice
financing through the Trade Re-
ceivables Discounting System
(TReDS).

Going forward, the ministry’s

focus will be on making small
businesses more cost-competiti-
ve, improving quality and integ-
rating them more deeply into
global value chains, Bharat
Khera, MSME secretary, told
ET. The rules will detail the
functioning of TReDS, inclu-
ding the onboarding of buyers
and suppliers and the proces-
sing and routing of invoices.
Khera said the ministry will al-
soprovide handholding to smal-
ler enterprises that may find it

difficult to navigate the TReDS
system. “We have already star-
ted the exercise of formulating
the rules,” said Khera, adding
that these are expected to be no-
tified “in the next month orso”.

Last week, Parliament passed
the Micro, Small and Medium
Enterprises Development
(Amendment) Bill, 2026, which
seeks to address delayed pay-
ments to MSMEs by introdu-
cing faster dispute-resolution
timelines.
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New Delhi: Finance minister Nirma-
la Sitharaman on Wednesday said
BRICS economies face common
structural constraints in mobilising
private capital at scale, even though
they have emerged as key growth eng-
ines of the world economy, and called
on multilateral institutions to help
draw private investors to infrastruc-
ture projects.

The challenge is not merely the in-
adequate availability of capital, but
the creation of enab-
ling conditions such
as confidence in pro-
jects, predictable po-
licies and credible

long-term fram-
eworks -to ensure
sustained private

participation, she said.
Sitharaman was delivering the key-
noteaddressataseminaronthe “Role

of the New Development Bank in Mo-
bilising Private Capital in Member
Countries”, organised on the sideli-
nes of the BRICS Finance Minsters’
and Central Bank Governors Mee-
ting, beingheld in Jaipur.

India believes that public capital
mustactasacatalyst,andnotasasub-
stitute for private investment, Sitha-
raman said. The minister highligh-
ted the role of multilateral develop-
ment banks in de-risking invest-
ments, improving project

FM Calls on Multilateral Banks to Lay the BRICS of Pvt Infra Investment

bankability, and bolstering investor
confidence.For its part, India requi-
res large private investment in in-
frastructure to t op up public capital.
In January, India’s finance ministry
created a three-year pipeline of in-
frastructure projects with estimated
costs of overz17lakh crore, which we-
re sought to be developed through
public-private partnerships.

This followed the 2019 launch of the
National Infrastructure Pipeline to
draw investments into such projects.
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Janapada Vishwavidyalaya, Gotagodi, Haveri

New Delhi: India’s exports in-
creased around 15% in the first
four months of this fiscal year de-
spite global uncertainties, com-
merce and industry minister Piy-
ush Goyal said Wednesday, ex-
pressing confidence that the target
of $1 trillion worth of goods and
services exports for FY27 will be
achieved. Goods and services ex-
ports were $863 billion in FY26.
“During the first four months of
this fiscal, about 15% growth is
there in exports,” said Goyal. The
minister said India currently has
preferential access to about $25
trillion of international trade.

The Higher education department, Government of Karnataka
invites online application for the selection of Vice-Chancellor of
Karnataka Janapada Vishwavidyalaya, Gotagodi, Haveri,
Karnataka as per section 13(2) of Karnataka Janapada
Vishwavidyalaya Act, 2011 from eligible and distinguished
Academicians/ Professors.

Application should be submitted online within 30 days (including
general holidays) from the date of this advertisement using the
link available on department of Higher education website.
https://hed.karnataka.gov.in. Itis requested to visit department
of Higher education website for further information in this regard.

Sd/-
Secretary to Government

Department of Higher Education

Extract of Consolidated Financial Results
for the Quarter ended 30" June 2026
(Rs. in crores)

Year Ended
31.03.2026
1392.72
110.56
(24.28)

Quarter Ended
30.06.2026 | 30.06.2025
441.96 346.85
58.93 28.96
23.53 (3.81)

Particulars

DIPR/CP/2090/NR/2026-27

Branch Office: ICICI Bank Ltd. Regional Office Jsel Building, Malviya
Nagar JLN Marg Jaipur- 302017

PUBLIC NOTICE-TENDER CUM E-AUCTION FOR SALE OF SECURED ASSET
[See proviso to Rule 8(6)]
Notice for sale of immovable asset(s)

E-Auction Sale Notice for the sale ofimmovable asset(s) under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002.

This notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the
below described immovable property mortgaged/ charged to the Secured Creditor, the Physical possession of
which has been taken by the Authorised Officer of ICICI Bank Limited will be sold on 'Asis where is','As is what is'
and 'Whatever there is' as per the brief particulars given hereunder;

Pi1CcICI Bank

Total income
EBITDA
Profit/(Loss) Before Tax

Sr. Name of Details of the Amount | Reserve | Date and Date & PFOfIt/( LOSS) After TaX 1 862 (7 1 6) (27 47)
No. Borrower(s)/ Secured asset(s) Outstanding__Price Time of Time of
Cg;%?ggggf/ wgh knownf Ii%r:]%st Irl?;ogce%yn E-Auction -
Loan Account No. eneumbrances, fany Depost | Other Comprehensive Income/(Loss) (0.41) (0.45) 0.47

(A (B) © (D) (E) (F) (©)]
" iy OAEnout Right To Roo Wake- [16.24679%| 1480, | 02026 | 252026 Total Comprehensive Income/(Loss) 18.21 (7.61) (27.00)

Kb, (bl e 6 e | G

LEROT00005438086| Area- 200 Saft 04,2026 | "5067 | 02:00PM | 12:00 Noon Tangib|e Net Worth 880.22 807.13 782 .4

The online auction will be conducted on the website (https://BidDeal.in) of our auction agency M/s. ValueTrust
Capital Services Private Limited. The Mortgagors/ Noticees are given a last chance to pay the total dues with
furtherinterest by September 21, 2026 before 05:00 PM else the secured asset(s) will be sold as per schedule.
The Prospective Bidder(s) must submit the Earnest Money Deposit (EMD) Demand Draft (DD) (Refer Column E) at
ICICI Bank Ltd. Regional Office Jsel Building, Malviya Nagar JLN Marg-Jaipur 302017 on or before September 21,
2026 before 05:00 PM and thereafter they need to submit their offer through the above mentioned website only on
or before September 21, 2026 before 05:00 PM. along with scan image of Bank acknowledged DD towards proof of
payment of EMD. Kindly note, in case prospective bidder(s) are unable to submit their offer through the website then
signed copy of tender documents may be submitted at ICICI Bank Ltd. Regional Office JSEL Building, Malviya Nagar
JLN Marg-Jaipur 302017 on or before September 21, 2026 before 05:00 PM. Earnest Money Deposit DD/PO should
be from a Nationalised/ Scheduled Bankin favour of “ICICIBank Limited” payable at “Jaipur”.

For any further clarifications with regards to inspection, terms and conditions of the e-auction or submission of
tenders, kindly contact ICICI Bank Limited on 9252097970.

The Authorised Officer reserves the right to reject any or all the bids without furnishing any further reasons. For
detailed terms and conditions of the sale, please visit www.icicibank.com/n4p4s

\Dute: August 13, 2026 Place: Kota & Bharatpur Authorized Officer, ICICI Bank Limitedj

The above is an extract of Unaudited Financial Results and is not a statutory advertisement
required under applicable SEBI Regulations. The detailed financial results and investor
presentation are available on the websites of the Stock Exchanges, viz. www.nseindia.com
and www.bseindia.com and on the Company’s website, i.e. www.esterindustries.com.

CIN No. : L14101RJ1994PLC008930

Regd. office : ARAJI No. 1312, Udaipur-Bhilwara Highway, Near Mataji Ki Pandoli Chittorgarh (Raj.) 312001, India
V-MANRC

E-mail: inanimarble@gmail.com Tel. No. : 0091-1472-240111

Statement of Un-audited Financial Resuits

for Quarter ended 30th June 2026

s 8T (Amount in Lakhs except per share data)
é g Quarter Ended Year Ended
Th t a8 SNo Particulars
e Cu rren was g9 30.06.2026 [31.03.2026 |30.06.2025 31.03.2026
5% (Un-audited) [(Audited) _ |(Un-audited) __|(Audited)
a lwa y S t h ere - ga 1|Total Income from operations 1,081.26 1074.46 1,513.79 4,756.05
m% Net Profit / (Loss) for the period
1 FY27 2| (before tax ,Exceptional and/or 14.03 41.08 2343 18.56
Extraordinary items)
[ ] [ ] [ ] . .
ma kes I t VISI ble Net Profit / (Loss) for the period
C 3|before tax (After Exceptional 14.03 41.08 23.43 18.56
and/or Extraordinary items)
: " . ’ o e Net Profit / (Loss) for the period
Powered b.y ||.'m.ovat'|on, op.eratlonal. st.ren.gth, strategic VISIOI.1 and agility 4|after tax (After Exceptional and/or 14.03 40.79 17.00 18.97
V-MARC India Limited is steadily advancing its journey towards sustainable growth Extraordinary items)
and long-term value creation at par with India's vision of Viksit Bharat. ;
Total Comprehensive Income for
the period (Comprising
(Rs in Crores) 30-JUNE-26 31-MARCH-26 30-JUNE-25 5|Profit/(Loss) for the period (After 29.55 23.00 36.29 10.46
tax ) and other Comprehensive
Revenue from Income (After Tax)
o . 555.51 666.88 274.43 . .
perations 6|Equity Share Capital 372.00 372.00 372.00 372.00
Operating 59.43 79.43 30.43 Reserve excluding Revaluation
EBITDA 7|Reserves as per balance sheet of - - - 4,987.13
Profit After T previous accounting year
rorvi er 1ax
(PAT) 28.52 43.51 10.83 Earnings per share (of Rs. 2/-
8|each) ( For Continuing and
discontinued operations)
(a) Basic 0.08 0.22 0.09 0.10
(b) Diluted 0.08 0.22 0.09 0.10
REVENUE EBITDA PAT

Up by 102% YOY Up by 95% YOY Notes: The above is an extract of the detailed format of Quarterly/ Annual Financial Results
filed with BSE Limited under Regulation 33 of the SEBI ( Listing Obligation and Disclosure
Requirements) Regulations, 2015 The Full formate of the Quarterly Financial Results are
available on the Stock Exchange website www.bseindia.com and on the Company's

website www.inanimarbles.com.

The above is an extract of the consolidated unaudited financial results for the quarter
ended June 30, 2026 filed with the Stock Exchange as per Ind AS. The full format of
standalone and consolidated results are available on the Company's website

www.v-marc.com and may also be accessed by scanning the QR code. For: Inani Marbles & Industries Ltd.

Sd/-
Capt. Suresh Kumar.Inani
Managing Director (DIN 00219702)

For More Info Scan Here

Date :11/08/2026
Place : Chittorgarh

V-MARC India Limited
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